
 



 
 

 

 

 

UCI 

Sustento del uso justo de materiales protegidos por  

Derechos de autor para fines educativos 

 
El siguiente  material  ha sido reproducido, con fines estríctamente  didácticos e ilustrativos de los 

temas en cuestion,  se utilizan en el campus virtual de la Universidad para la Cooperación 

Internacional – UCI -   para ser  usados exclusivamente para la función docente  y el estudio 

privado de los estudiantes  en el curso “Enfoque Biológico para la Conservación, la Ecología y el 

Manejo de Vida Silvestre” perteneciente al programa académico MGAP. 

La UCI desea dejar constancia  de su estricto respeto a las legislaciones relacionadas con la 

propiedad intelectual.  Todo material digital disponible para un curso y sus estudiantes tiene fines 

educativos y de investigación. No media en el uso de estos materiales fines de lucro, se entiende 

como casos  especiales para fines educativos a distancia y en lugares donde no atenta contra la 

normal explotación de la obra y no afecta los intereses legítimos de ningún actor.  

La UCI hace un USO JUSTO  del material,  sustentado en   las excepciones  a las leyes de 

derechos de autor establecidas  en las siguientes normativas:  

a- Legislación costarricense: Ley sobre Derechos de Autor y Derechos Conexos, 

No.6683 de 14 de octubre de 1982 -  artículo 73, la Ley sobre Procedimientos de 

Observancia de los Derechos de Propiedad Intelectual, No. 8039 – artículo 58, 

permiten el copiado parcial de obras para la ilustración educativa. 

b- Legislación Mexicana; Ley Federal de Derechos de Autor; artículo 147. 

c- Legislación de Estados Unidos de América: En referencia al uso justo,  menciona: 

"está consagrado en el artículo 106 de la ley de derecho de autor de los Estados 

Unidos (U.S,Copyright - Act) y establece un uso libre y gratuito de las obras para fines 

de crítica, comentarios y noticias, reportajes y docencia (lo que incluye la realización 

de copias para su uso en clase)." 

d- Legislación Canadiense: Ley de derechos de autor C-11– Referidos a  Excepciones 

para Educación a Distancia.  

e- OMPI: En el marco de la legislación internacional, según  la  Organización Mundial de 

Propiedad Intelectual lo previsto por los tratados internacionales sobre esta materia.  

El artículo 10(2) del Convenio de Berna, permite a los países miembros establecer 

limitaciones o excepciones respecto a la posibilidad de utilizar lícitamente las obras 

literarias o artísticas a título de ilustración de la enseñanza, por medio de 

publicaciones, emisiones de radio o grabaciones sonoras o visuales.  

Además y por indicación de la  UCI,  los estudiantes del campus virtual  tienen el  deber de cumplir 

con lo que establezca la legislación correspondiente en materia de derechos de autor,  en su país 

de residencia. 

Finalmente, reiteramos que en UCI no lucramos con las obras de terceros, somos estrictos con 

respecto al plagio, y no restringimos  de ninguna manera el  que nuestros estudiantes, académicos 

e investigadores accedan comercialmente  o adquieran  los documentos disponibles en el mercado 



editorial, sea directamente los documentos, o por medio de bases de datos científicas,  pagando 

ellos mismos los costos asociados a dichos accesos. 
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(-"#,#)H8,-"#$9:"##($!"#$%;$<==>?;
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.-)3./(#$#"1*($/"#$(A(-)"#$'(/$-.81,"$-/,8F),-"$(&$/"#$(-"#,#)(8.#$7$#(*5,-,"#$(-"#,#)H8,-"#$'(
/"#$%&'(#$)*"+,-./(#;$S&$/.$.-)3./,'.'C$./$8.*2(&$'($/"#$,&',-,"#$,&(D3B5"-"#$'($/.$A3(*)($)(&'(&-,.
./$-./(&).8,(&)"C$(/$+.&"*.8.$2(&(*./$'(/$A3)3*"$-/,8F),-"$'($/"#$%&'(#$)*"+,-./(#$#,23($#,(&'"
,&-,(*)"C$E.-,(&'"$',AB-,/(#$/"#$+*"&6#),-"#$#"1*($(/$'(#),&"$'($/"#$(-"#,#)(8.#;$N($E.&$+31/,-.'"
./23&"#$(#)3',"#$#"1*($/.$5.*,.1,/,'.'$-/,8F),-.$*(-,(&)(C$+(*"$2*.&$+.*)($'($(#).$,&A"*8.-,6&
+.*(-($"1#(*5.-,"&./$"$.&(-'6),-.;$!.$,&A"*8.-,6&$.D3B$+*(#(&).'.$A3($(4)*.B'.$'($',#-3#,"&(#
(&)*($-/,8.)6/"2"#C$(-6/"2"#C$.&)*"+6/"2"#$7$.'8,&,#)*.'"*(#$'($*(-3*#"#$&.)3*./(#$(#+(-,./,#).#
(&$/"#$%&'(#$)*"+,-./(#$'3*.&)($3&$).//(*$'($3&.$#(8.&.$'($'3*.-,6&$',#(T.'"$+.*.$A.-,/,).*$/.
)*.&#A(*(&-,.$'($-"&"-,8,(&)"#$#"1*($(/$-.81,"$-/,8F),-"$7$/.$1,"',5(*#,'.'$'($/"#$%&'(#$)*"+,-./(#C
@3&)"$-"&$3&.$*(5,#,6&$'($/,)(*.)3*.$7$")*.$,&A"*8.-,6&$',#+"&,1/(;

:)04"#%$*+%*!)-.("*!,(-/0(&"*%#*,"$*7#+%$*84"9(&),%$

S/$-.81,"$-/,8F),-"$(&$/.#$F*(.#$)*"+,-./(#$'($./)3*.C$-"8"$/"#$%&'(#$)*"+,-./(#C$&"$#($(&-3(&)*.
1,(&$#,83/.'"$(&$/"#$K"'(/"#$^(&(*./(#$'($R,*-3/.-,6&$9K^R?$.-)3./(#C$(&$+.*)($+"*$/.$1.@.
*(#"/3-,6&$(#+.-,./$'($/"#$8"'(/"#$7$/.$(#-.*+.'.$)"+"2*.AB.$'($/.#$/.*2.#$7$*(/.),5.8(&)($(#)*(-E.#
-.'(&.#$8"&).T"#.#$.&',&.#$9K.*(&2"$<==_`$a**3),.$7$b3,//($<==>?;$!.#$+*"7(--,"&(#$-/,8F),-.#
'($/"#$8"'(/"#$*(2,"&./(#$83(#)*.&$D3($(/$-./(&).8,(&)"$(&$/"#$%&'(#$)*"+,-./(#$.38(&).$-"&
/.$./),)3'C$#,(&'"$8F#$+*"&3&-,.'"$.$./)3*.#$#3+(*,"*(#$9.**,1.$'($/"#$L===$8?$).&)"$(&$/.$5(*),(&)(
.&',&.$"*,(&)./$-"8"$(&$/.$"--,'(&)./$9N"/8.&$!"#$%;$<==Y`$K.*(&2"$!"#$%;$<==>`$a**3),.$7$b3,//(
<==>?;

!.$8.2&,)3'$'(/$-./(&).8,(&)"$+*"7(-).'"$.$2*.&'(#$./)3*.#$(&$/"#$%&'(#$)*"+,-./(#$(#$#,8,/.*
./$+*"&"#),-.'"$+.*.$/.#$*(2,"&(#$+"/.*(#$9Z*.'/(7$!"#$%&$<==L`$<==[?;$!.#$-"&#(-3(&-,.#$'(/$-.81,"
-/,8F),-"$(&$/"#$%&'(#$)*"+,-./(#$#"&$(#+(-,./8(&)($+*("-3+.&)(#$'(1,'"$.$/.$',5(*#,'.'$'($#3#
(-"#,#)(8.#$7$.$/"#$(A(-)"#$D3($(#"#$-.81,"#$(&$/"#$(-"#,#)(8.#$)(&'*F&$(&$/.$&38(*"#.$+"1/.-,6&
E38.&.$D3($'(+(&'($'($#3#$#(*5,-,"#$9b3,//($!"#$%&$<==Y?;$!.$+"1/.-,6&$)")./$'($R"/"81,.C$S-3.'"*C
I(*G$7$Z"/,5,.$#($.-(*-.1.$.$/"#$0==$8,//"&(#$'($E.1,).&)(#$(&$<==>;$:"##($!"#$%&$9<==>?$(#),8.&
D3($'($(#)"#C$L=$8,//"&(#$'(+(&'(&$',*(-).8(&)($'($/"#$(-"#,#)(8.#$.&',&"#;

%G&$*(-"&"-,(&'"$/.#$,&-(*),'381*(#$*(/.-,"&.'.#$-"&$/.#$+*"7(--,"&(#$'(/$-.81,"$-/,8F),-"C
#32(*,8"#$D3($(/$'(#),&"$-/,8F),-"$'($/"#$(-"#,#)(8.#$7$#(*5,-,"#$(-"#,#)H8,-"#$'($/.$*(2,6&
.&',&.$)*"+,-./$(#).*F$837$*(/.-,"&.'"$-"&$3&.#$+"-.#$)(&'(&-,.#$-/.5(;$S&$+*,8(*$/32.*C$(4,#)(&
.8+/,.#$(5,'(&-,.#$'(/$,&-*(8(&)"$'($/.$)(8+(*.)3*.$'(/$.,*($(&$/.$*(2,6&$9c=;00$dRe'H-.'.
'3*.&)($/"#$G/),8"#$[=$.T"#?C$)(&'(&-,.$D3($#($E.$,&)(&#,A,-.'"$(&$/"#$G/),8"#$<O$.T"#$9c=;PL$dRe
'H-.'.f$b3,//($7$Z*.'/(7$<===`$5H.#($K.*(&2"$!"#$%;C$R.+B)3/"$_?;$S#)3',"#$*(-,(&)(#$E.&$,&',-.'"
D3($(/$-./(&).8,(&)"$(&$/.$*(2,6&$(#$8F#$(5,'(&)($(&$/.#$#(*,(#$)(8+"*./(#$'($)(8+(*.)3*.#
8B&,8.#$D3($(&$/.#$'($)(8+(*.)3*.#$8F4,8.#$9b3,//($!"#$%;$<==Y`$5H.#($K.*(&2"$!"#$%&'#R.+B)3/"
_?;$S&$#(23&'"$/32.*C$(4,#)(&$(5,'(&-,.#$'($-.81,"$(&$/"#$+.)*"&(#$'($+*(-,+,).-,6&C$+(*"$(#)"#
-.81,"#$5.*B.&$(&)*($/.$5(*),(&)($"*,(&)./$7$"--,'(&)./$'($/"#$%&'(#$7$/"#$5.//(#$,&)(*.&',&"#;$S&
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(-"#,#)(8.#$).&)"$(&$/"$*(A(*(&)($.$/"#$&,5(/(#$'($A"*8.-,6&$'($/.#$&31(#$9g"#)(*$<==0`$V3,J$!"
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3&.$',#8,&3-,6&$(&$/.$,&-,'(&-,.$'(/$-/,8.$&31/.'"$./$&"*)($'($/"#$%&'(#C$)(&'(&-,.$D3($-"&'3-(
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S&$(#).#$)(&'(&-,.#$-/,8F),-.#$,&A/37(&$',5(*#"#$A.-)"*(#;$!.#$5.*,.-,"&(#$-/,8F),-.#$&.)3*./(#$E.&
.A(-).'"$(&$(/$+.#.'"$.$/.#$-"&',-,"&(#$-/,8F),-.#$(&$2*.&$+.*)($'(/$+/.&().C$,&-/3,'"#$/"#$%&'(#C
7$-"&),&3.*F&$E.-,H&'"/"$(&$(/$A3)3*";$N"&$(@(8+/"#$'($(//"$/"#$/.*2"#$+(*B"'"#$2/.-,./(#$.$(#-./.#
8,/(&.*,.#C$/"#$-.81,"#$'($5.*,"#$-,(&)"#$'($.T"#$'($'3*.-,6&$-"8"$/.$I(D3(T.$S'.'$'(/$U,(/"
(&)*($/"#$.T"#$0O==h0YY=$iR$7$/.#$5.*,.-,"&(#$-/,8F),-.#$'(-(&./(#$./*('('"*$'($0YO=$9ME"8+#"&
!"#$%&$<==[?$7$(&$/.#$'H-.'.#$'($0>0=C$0>L=C$0>_=$7$<===$9K.*(&2"$!"#$%&$<==L?;$N($E.$'()(-).'"
(/$-./(&).8,(&)"$2/"1./$.$(#-./.#$,&)(*.&3./(#$7$'(-(&./(#$(&$/.#$./).#$8"&).T.#$.&',&.#$@3&)"
-"&$3&.$',#8,&3-,6&$'($/.$+*(-,+,).-,6&$(&$/"#$%&'(#$)*"+,-./(#$.3#)*./(#$95H.#($K.*(&2"$!"#$%;
R.+B)3/"$_`$7$g,23*.$0;0?;$!.$5.*,.1,/,'.'$,&)(*.&3./$7$'(-(&./$'($/.$+*(-,+,).-,6&$#($E.$*(/.-,"&.'"
)*.',-,"&./8(&)($-"&$/.#$,&A/3(&-,.#$'(/$"-H.&"$I.-BA,-"$'(1,'.#$.$S/$j,T"h$k#-,/.-,6&$'(/$N3*
9SjkN?$7$")*.#$A"*8.#$'($5.*,.1,/,'.'$'(-(&./$+.*(-,'.#$.$SjkN;$N,&$(81.*2"C$/.$5.*,.1,/,'.'$(&
(/$'(#+/.J.8,(&)"$'($/.$E38('.'$7$/"#$5,(&)"#$'(#'($(/$F*(.$)*"+,-./$'(/$"-H.&"$%)/F&),-"$).81,H&
.A(-).$.$ /"#$%&'(#$)*"+,-./(#$ 9K.*(&2"$!"#$%;$<==L?;$%$(#-./.#$'($),(8+"$ ,&)(*.&3./(#C$ /.#
,&)(*.--,"&(#$.-"+/.'.#$(&)*($/.#$.&"8./B.#$'($/.$)(8+(*.)3*.$#3+(*A,-,./$'(/$8.*$9MNK?C$/"#
+.)*"&(#$'($5,(&)"$7$(/$'(#+/.J.8,(&)"$/.),)3',&./$'($/.$l"&.$'($R"&5(*2(&-,.$W&)(*)*"+,-./$9lRWM?
+*"5"-.&$5.*,.-,"&(#$(&$/.$&31"#,'.'$*(2,"&./$9b3,//($7$\(,8,2$<==L?;$S/$-.81,"$-/,8F),-"$+3('(
,&-*(8(&).*$/"#$(5(&)"#$(4)*(8"#$-"8"$#(D3B.#C$"/.#$'($-./"*$7$A*B"$"$,&)(&#.#$//35,.#;$I"*$(@(8+/"C
(&$/"#$5.//(#$,&)(*.&',&"#$-(&)*./(#$'($I(*G$+"*$(&-,8.$'($/"#$PO==$8C$(/$&G8(*"$'($(5(&)"#$'(
//35,.#$,&)(&#.#$7$E(/.'.#$)(8+*.&.#$E.$.38(&).'"$*(-,(&)(8(&)($9S;$:.,8(#C$NSj%KUW<C$'.)"#
&"$+31/,-.'"#?;$M.81,H&$#($E.&$*(+"*).'"$.$&,5(/$/"-./$./23&.#$(5,'(&-,.#$'($3&$.38(&)"$(&$/.
,&-,'(&-,.$'($(+,#"',"#$,&3#3./(#$'($A3(*)(#$//35,.#$(&$/"#$%&'(#$-(&)*./(#$'($R"/"81,.$9V3,J$!"
$%;$<==Y?;
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:"##($!"#$%&$9<==>?$*(-"&"-(&$0PP$),+"#$'($(-"#,#)(8.#$',A(*(&)(#$(&$/"#$%&'(#$'(/$&"*)($7
-(&)*./(#C$-/.#,A,-.'"#$'(&)*"$'($&3(5($.2*3+.-,"&(#$8.7"*(#;$!"#$*.&2"#$'($./),)3'$7$/"#$*(2B8(&(#
'($)(8+(*.)3*.$7$+*(-,+,).-,6&$#($(&-3(&)*.&$(&)*($/"#$A.-)"*(#$',#),&),5"#$'($(#)"#$(-"#,#)(8.#
9R3.'*"$0;0?;$S&$/"#$%&'(#$)*"+,-./(#$7.$#($E.&$"1#(*5.'"$).&)"$/"#$(A(-)"#$',*(-)"#$'(/$-.81,"
-/,8F),-"$9(#$'(-,*C$-.81,"#$(&$/"#$A.-)"*(#$-/,8F),-"#?$-"8"$/"#$,&',*(-)"#$9-"8"$/.#$*(#+3(#).#
'($/"#$(-"#,#)(8.#?$7$+"'(8"#$(#).1/(-(*$E,+6)(#,#$#"1*($/"$D3($+"'*B.$"-3**,*$(&$/"#$+*64,8"#
0==$.T"#$(&$-.'.$3&.$'($/.#$&3(5($.2*3+.-,"&(#$+*,&-,+./(#$'($(-"#,#)(8.#;$S/$R3.'*"$0;<$*(#38(
(#).#$"1#(*5.-,"&(#$($E,+6)(#,#;
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1,").$ ./).8(&)($ (&'H8,-.;$ R3(#).$ R.8.-E"$ 9<==_?$ (#),8.$ D3($ (&$ /"#$ +F*.8"#$ .&',&"#
#(+)(&)*,"&./(#C$./*('('"*$'(/$POQ$'($/.#$(#+(-,(#$'($.5(#$90=<$(#+(-,(#?$7$(/$[=Q$'($/.#$(#+(-,(#
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'($/"#$-3/),5"#$95H.#($Z3-E8.&&$7$j.1E.&$0>>[$+.*.$(@(8+/"#$(&$%8H*,-.$'(/$j"*)(?;$!.#
*('3--,"&(#$'($/.$1,"',5(*#,'.'$.2*B-"/.$&.),5.$+"'*B.&$,&-*(8(&).*$#3#).&-,./8(&)($(/$*,(#2"
'($+H*','.$'($-"#(-E.#$+"*$(5(&)"#$-/,8F),-"#$(4)*(8"#$7$.38(&).*$/.$53/&(*.1,/,'.'$'($/"#
-3/),5"#$.$/.#$(&A(*8('.'(#$9^.**())$<==Y?;$!.$+*(#,6&$-"81,&.'.$'(/$-.81,"$-/,8F),-"$7$/.

/.$(/(-)*,-,'.'$*(2,"&./$95H.#($%&'(*#"&$!"#$%&'$R.+B)3/"$<P?;$!.#$.23.#$*(#,'3./(#$'($/.$8.7"*B.
'($/"#$.#(&).8,(&)"#$E38.&"#$'($/"#$%&'(#$#($'(#-.*2.$',*(-).8(&)($(&$/"#$*B"#$#,&$)*.).8,(&)"
+*(5,"`$/.$',#8,&3-,6&$'(/$-.3'./$#,2&,A,-.*B.$/.$*('3--,6&$'($/.$-.+.-,'.'$'($(#)"#$#,#)(8.#$+.*.
',/3,*$7$.#,8,/.*$/"#$*(#,'3"#;$S/$*()*"-(#"$'($/"#$2/.-,.*(#$7$(/$'(#(-.8,(&)"$'($/"#$E38('./(#$7
F*(.#$'($+F*.8"$#"&$+*"-(#"#$D3($+"'*B.&$./)(*.*$#3#).&-,./8(&)($/"#$+.)*"&(#$'($(#-"**(&)B.C
.8(&.J.&'"$(/$.1.#)(-,8,(&)"$'($.23.$7$/.$2(&(*.-,6&$'($(&(*2B.;$!.$'(&#,'.'$7$).8.T"$'($/.#
+"1/.-,"&(#$E38.&.#$D3($'(+(&'(&$'($/"#$(-"#,#)(8.#$'($/"#$%&'(#$)*"+,-./(#$+.*.$-"&#(23,*
.23.$7$(&(*2B.C$-*(.&$3&.$-*B),-.$7$3*2(&)($&(-(#,'.'$'($'(#.**"//.*$(#)*.)(2,.#$'($.'.+).-,6&
./$-.81,"$-/,8F),-"$9Z*.'/(7$!"#$%;$<==[`$b(*2.*.$!"#$%&$<==_?;

D)+.P$#5$(!.#8)+3*3@$@3)9!,#!9# %),#,!./3@3),#.!%$@3)9$+),#@)9#%$#2.)+-@@3N9#$0.P@)%$#@)8)
@)9,!@-!9@3$#+!%#@$8(3)#@%38Q"3@)#=#+!#%$,#$%"!.$@3)9!,#!9#%),#2$".)9!,#+!#%),#$,!9"$83!9"),
5-8$9),;$!"#$(-"#,#)(8.#$.&',&"#$)*"+,-./(#$1*,&'.&$1(&(A,-,"#$D3($A.-,/,).&$/.#$-"#(-E.#C$(/
+.#)"*("$'($2.&.'"$7$/.$+*"'3--,6&$'($8.'(*.C$(&)*($")*.#$.-),5,'.'(#$.2*B-"/.#;$S#)"#$1(&(A,-,"#
#($-/.#,A,-.&$'(&)*"$'($/.#$-.)(2"*B.#$'($,!./3@3),#+!#$2.)/3,3)9$83!9")#=#$2)=)#9S5./3.-,6&$'(
/"#$'($S-"#,#)(8.#$'(/$K,/(&,"$<==O?;$i3*.&)($8,/(&,"#C$/.#$+"1/.-,"&(#$'($/"#$%&'(#$)*"+,-./(#
E.&$'(#.**"//.'"$',5(*#"#$#,#)(8.#$.2*B-"/.#$7$E.&$8"/'(.'"$/"#$+.,#.@(#$9S*,-s#"&$<===`$K.&&
<===?;$i($E(-E"C$/.$*(2,6&$'($/"#$%&'(#$)*"+,-./(#$#($-"&#,'(*.$3&$,8+"*).&)($-(&)*"$2/"1./$'(
1,"',5(*#,'.'$.2*B-"/.$D3($-"&),(&($3&$2*.&$&G8(*"$'($5.*,('.'(#$#,/5(#)*(#$'($./23&"#$'($/"#
./,8(&)"#$7$-3/),5"#$'($A,1*.$8F#$,8+"*).&)(#$9(@;C$+.+.C$)"8.)(C$8.BJC$8.&B`$U.//"7$!"#$%;$<==O.?;

!"#$A3)3*"#$-.81,"#$(&$/"#$+.)*"&(#$'($+*(-,+,).-,6&$7$)(8+(*.)3*.C$.#B$-"8"$(/$,&-*(8(&)"$'(/
Rk<$.)8"#AH*,-"C$.A(-).*F&$.$/.$+*"'3--,6&$.2*B-"/.$(&$/"#$%&'(#;$!.#$-"&#(-3(&-,.#$'($(#)"#
-.81,"#$-/,8F),-"#$+"'*B.&$,&-/3,*$/.$,&)(&#,A,-.-,6&$'($/.$.2*,-3/)3*.$(&$/.#$),(**.#$'($-3/),5"$"
F*(.#$'($+.#)"C$"$/.$(4+.&#,6&$'($/.$A*"&)(*.$.2*B-"/.$E.-,.$.**,1.$7$.$2*.&'(#$./)3*.#$9(#)"$7.$E.
#,'"$"1#(*5.'"$7$#($'(#-*,1($(&$(/$R.+B)3/"$<C$7$U.//"7$!"#$%&$<==O.?$7$E.-,.$.1.@"C$.'(&)*F&'"#(
(&$/"#$1"#D3(#$)*"+,-./(#$'($),(**.#$1.@.#;
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R.81,"$R/,8F),-"$7$Z,"',5(*#,'.'$(&$/"#$%&'(#$M*"+,-./(#

0O

'(2*.'.-,6&$.&)*"+"2H&,-.$'($/"#$+.,#.@(#$.2*B-"/.#$+3('($+"&(*$(&$*,(#2"$83-E"#$(-"#,#)(8.#
7$.A(-).*$/.$A3)3*.$#(23*,'.'$./,8(&).*,.$(&$/"#$%&'(#$)*"+,-./(#$9%/),(*,$7$K(**,-s$0>Y_`$j.1E.&
0>Y>`$g%k$0>>[`$Z*.-s$<==O`$U.//"7$!"#$%&$<==O.`$U.//"7$!"#$%;$<==O1?;

C!#!,2!.$#-9$#+3,839-@3N9#+!#%$#!,"$(3%3+$+#=#,!0-.3+$+#!9#%$,#%$+!.$,;$S&$/"#$+.,#.@(#$'($8"&).T.#
(#-.*+.'.#C$/"#$(-"#,#)(8.#C$+.*),-3/.*8(&)($/"#$1"#D3(#C$),(&(&$3&$+.+(/$A3&'.8(&)./$(&$(/
-"&)*"/$'($/.$(*"#,6&$7$(#).1,/,'.'$'($/.#$/.'(*.#;$S#)"#$#(*5,-,"#$(&)*.&$(&$/.$-.)(2"*B.$'($,!./3@3),
+!#.!0-%$@3N9$7$'(+(&'(&$'($/.$+*(#(&-,.$7$-"&),&3,'.'$'($/.$-"1(*)3*.$5(2()./$'(/$#3(/"$7$'(
5.*,.1/(#$-/,8F),-.#$-"8"$/.$+*(-,+,).-,6&;$N"&$&").1/(#$.D3B$'"#$(A(-)"#$'(/$-.81,"$-/,8F),-"
+*"7(-).'"#$(&$/"#$%&'(#$)*"+,-./(#C$+"*$-68"$+"'*B.&$,&A/3,*$(&$/.$(*"#,6&$7$(#).1,/,'.'$'($/.#
/.'(*.#;$!.$)*.&#A"*8.-,6&$'($/.$+*(-,+,).-,6&$1*38"#.$9+*(-,+,).-,6&$E"*,J"&)./$7$&,(1/.?$(&
+*(-,+,).-,6&$/BD3,'.$9//35,.$5(*),-./?$(&$F*(.#$-"8"$(/$+F*.8"$7$/"#$1"#D3(#$&31/.'"#$+"'*B.
+*"5"-.*$3&.$8.7"*$(*"#,6&;$%$8.7"*(#$./)3*.#C$(/$+.#"$'($/.$+*(-,+,).-,6&$#6/,'.$9&,(5($7
.23.&,(5(C$"$0$..)"3%%)?$.$+*(-,+,).-,6&$+/35,./C$-"&'3-($,23./8(&)($.$3&$,&-*(8(&)"$'($/.
,&A,/)*.-,6&C$/.$(#-"**(&)B.$7$/.$(*"#,6&;$a&$.38(&)"$(&$/.$A*(-3(&-,.$'($(5(&)"#$(4)*(8"#C$-"8"
//35,.#$A3(*)(#$"$+*"/"&2.'.#C$+"'*B.$)(&(*$,8+"*).&)(#$-"&#(-3(&-,.#$(&$/.$(#).1,/,'.'$'($/.#
/.'(*.#$7$+"*$/"$).&)"$(&$/.$#(23*,'.'$'($/"#$.#(&).8,(&)"#$E38.&"#$D3($#($(&-3(&)*.&$(&$(//.#;

?$#@$2$@3+$+#+!#%),#!@),3,"!8$,#2$.$#,-8393,".$.#,!./3@3),#@-%"-.$%!,#2-!+!#/!.,!#@)82.)8!"3+$
2).#!%#@$8(3)#@%38Q"3@);$!.$E,#)"*,.$-3/)3*./$7$/.$E,#)"*,.$&.)3*./$'($/"#$%&'(#$)*"+,-./(#$(#)F&
,&)(*-"&(-).'.#;$!.#$-3/)3*.#$E38.&.#C$/"#$#,#)(8.#$'($-"&"-,8,(&)"C$/.#$*(/,2,"&(#$($,&)(*.--,"&(#
#"-,./(#$'($/.$+"1/.-,6&$.&',&.$*(A/(@.&$)"'"#$3&.$A3(*)($-"&(4,6&$(&)*($(/$+.,#.@($7$#3$+*"A3&'"
#(&),'"$'($+(*)(&(&-,.;$!.#$./).#$8"&).T.#C$/"#$/.2"#C$-,(*)"#$F*1"/(#$7$.&,8./(#$7$")*.#$(&),'.'(#
2("2*FA,-.#$7$1,"/62,-.#$#($-"&#,'(*.&$#.2*.'"#$(&$/.$-"#8"/"2B.$.&',&.$9Z.3(*$7$N).&,#E$<==0?;
S#)"#$/32.*(#$#.2*.'"#$,&A/37(&$(&$/.#$(#)*.)(2,.#$'($8.&(@"$'(/$+.,#.@(;$!"#$(-"#,#)(8.#$'($/"#
%&'(#$)*"+,-./(#$(&$13(&.#$-"&',-,"&(#$(-"/62,-.#$).81,H&$1*,&'.&$F*(.#$'($*(-*(.-,6&$7$#"&
/.$1.#($+.*.$(/$)3*,#8"$8(',".81,(&)./C$,8+"*).&)($A3(&)($'($,&2*(#"#$+.*.$/"#$+.B#(#$'($/"#
%&'(#$)*"+,-./(#;$!"#$-.81,"#$*(/.-,"&.'"#$-"&$(/$-/,8.$+"'*B.&$,&A/3,*$(&$/.$-.+.-,'.'$'($/"#
(-"#,#)(8.#$+.*.$#38,&,#)*.*$#(*5,-,"#$-3/)3*./(#$7$+3('(&$'(2*.'.*$/.$,'(&),'.'$'($/.#$F*(.#
&.)3*./(#$9(@;C$(/(8(&)"#$,-6&,-"#$7$5,#3./(#$'($/.$1,"',5(*#,'.'?;$S/$,8+.-)"$+*"5"-.'"$+"*$/.
+H*','.$'($#(*5,-,"#$-3/)3*./(#$(#$',AB-,/$'($-3.&),A,-.*$+(*"$.8(*,).$.)(&-,6&C$7.$D3($(#)F$*(/.-,"&.'"
-"&$(/$1,(&(#).*$'($)"'.#$/.#$+"1/.-,"&(#$E38.&.#$'($/.$*(2,6&;

?$#@)9".3(-@3N9#+!#%),#!@),3,"!8$,#$9+39),#$#%$#.!0-%$@3N9#+!%#@%38$#2-!+!#$%"!.$.,!;$!"#$(-"#,#)(8.#
.&',&"#C$+.*),-3/.*8(&)($/"#$1"#D3(#$.&',&"#C$(/$+F*.8"$7$ /"#$E38('./(#$9(@;C$()*!+$%!,?C
-"&),(&(&$,8+"*).&)(#$*(#(*5.#$2/"1./(#$'($-.*1"&";$S/$./8.-(&.8,(&)"$'($-.*1"&"$(&)*.$(&
/.$-.)(2"*B.$'($,!./3@3),#+!#.!0-%$@3N9$7$'(+(&'($'($-"&',-,"&(#$-/,8F),-.#$-"8"$/.$)(8+(*.)3*.C
.#B$-"8"$'($/.#$,&A/3(&-,.#$E38.&.#$#"1*($(/$+.,#.@(;$Z.@"$(#-(&.*,"#$'($3&$A3)3*"$-./(&).8,(&)"C
/.$-.+.-,'.'$'($(#)"#$(-"#,#)(8.#$+.*.$./8.-(&.*$7$#(-3(#)*.*$-.*1"&"$'($/.$.)86#A(*.$+"'*B.
5(*#($*('3-,'.$7$#($-"&5(*),*B.&$(&$(8,#"*(#$&()"#$'($2.#(#$'($(A(-)"$,&5(*&.'(*";
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0[

!.#$./)(*.-,"&(#$2(&(*.'.#$+"*$(/$-.81,"$-/,8F),-"$(&$/.$',#)*,13-,6&$7$.13&'.&-,.$'($/.#$(#+(-,(#
+3('(&$.A(-).*$.$/"#$#(*5,-,"#$(-"#,#)H8,-"#$*(/.-,"&.'"#$-"&$/.$1,"',5(*#,'.';$!.$1,"',5(*#,'.'
,&A/37($(&$/.$+*"5,#,6&$'($#(*5,-,"#$(-"#,#)H8,-"#$.$)*.5H#$'($A3(*)(#$5B&-3/"#$(&)*($(#+(-,(#
1,"/62,-.#$(&$+*"-(#"#$-"8"$/.$+"/,&,J.-,6&C$/.$*(23/.-,6&$'(/$-/,8.$7$(/$-"&)*"/$'($/.#$(&A(*8('.'(#C
(&)*($")*"#$9S5./3.-,6&$'($/"#$S-"#,#)(8.#$'(/$K,/(&,"$<==O?;$S&$/"#$+.,#.@(#$'($/"#$./)"#$%&'(#C
/.#$-"**(/.-,"&(#$(&)*($/.$1,"',5(*#,'.'$7$/.$'(&#,'.'$'($/.$+"1/.-,6&$E38.&.$#32,(*(&$D3($/.#
+(*#"&.#$E.&$'(+(&','"$'3*.&)($83-E"$),(8+"$'($/"#$#(*5,-,"#$(-"#,#)H8,-"#$*(/.-,"&.'"#$-"&
/.$1,"',5(*#,'.'$9g@(/'#v$<==_?;$!.$-/.5($+.*.$(/$#38,&,#)*"$'($#(*5,-,"#$(-"#,#)H8,-"#$*(/.-,"&.'"#
-"&$/.$1,"',5(*#,'.'$(#$A*(-3(&)(8(&)($/.$-"8+"#,-,6&$'($/.#$(#+(-,(#C$&"$&(-(#.*,.8(&)($(/
&G8(*"$'($(#+(-,(#$D3($E.1,).&$(/$(-"#,#)(8.;$R"&$(/$-.81,"$-/,8F),-"$(&$/"#$%&'(#C$/.$+H*','.
'($(#+(-,(#$#(&#,1/(#$"$/"#$'(#+/.J.8,(&)"#$'($#3#$',#)*,13-,"&(#$+"'*B.&$.A(-).*$.$/.$-"8+"#,-,6&
'($/.#$-"83&,'.'(#$(-"/62,-.#C$-"&$,8+/,-.-,"&(#$(&$(/$-"&)*"/$'($/.#$(&A(*8('.'(#$7$/.#$.-),5,'.'(#
.2*B-"/.#;

D.)($(%!8!9"!#,!#2.)+-@3.Q9#39"!.$@@3)9!,#!9".!#!%#@$8(3)#@%38Q"3@)'#,-,#@)9,!@-!9@3$,#,)(.!
%),#!@),3,"!8$,#$9+39),#=#,-,#,!./3@3),'#=#!%#-,)#5-8$9)#+!#%),#.!@-.,),;$N($(#+(*.&$8"',A,-.-,"&(#
'(/$-"8+"*).8,(&)"$E38.&"$(&$*(#+3(#).$./$-.81,"$-/,8F),-"`$(#).#$8"',A,-.-,"&(#$+"'*B.&
(4.-(*1.*$/"#$,8+.-)"#$'(/$-.81,"$-/,8F),-"$#"1*($/"#$(-"#,#)(8.#;$!"#$#,#)(8.#$.-3F),-"#$).81,H&
-"&#),)37(&$3&$13(&$(@(8+/";$R"8"$(/$-.81,"$-/,8F),-"$E.$./)(*.'"$/"#$+.)*"&(#$'($A/3@"$'(
.23.C$(#$+*"1.1/($D3($#($,&)(&#,A,D3(&$/.#$8"',A,-.-,"&(#$(&$/"#$#,#)(8.#$'($.23.$'3/-($'(1,'"
.$/"#$(81./#(#$7$(4)*.--,"&(#$'($.23.;$I"*$(@(8+/"C$#($+*"&"#),-.$D3($(/$-.3'./$'($/"#$*B"#
./,8(&).'"#$+"*$2/.-,.*(#$#($,&-*(8(&)($,&,-,./8(&)($./$A3&',*#($(#)"#C$+(*"$D3($/3(2"$'(#-,(&'.
E.#).$&,5(/(#$,&A(*,"*(#$.$/"#$*(+"*).'"#$E,#)6*,-.8(&)($)*.#$/.$(4),&-,6&$'($/"#$2/.-,.*(#;$S&$(/
-.#"$'($/"#$*B"#$D3($./,8(&).&$(/$+F*.8"C$/.#$)(8+(*.)3*.#$8F#$-F/,'.#$+"'*B.&$#(-.*$/"#$+F*.8"#
7$-"8+*"8()(*$#3$A3&-,6&$-"8"$/(&)"#$/,1(*.'"*(#$'($.23.$E.-,.$/"#$*B"#;$S&$-"&#(-3(&-,.C$/.
.8"*),23.-,6&$D3($.-)3./8(&)($8.&),(&($/"#$-.3'./(#$'($/"#$*B"#$#,&$D3($,&A/37.$/.$5.*,.1,/,'.'
(#).-,"&./$'($/.#$+*(-,+,).-,"&(#C$+"'*B.$'(#.+.*(-(*$@3&)"$-"&$/"#$2/.-,.*(#$7$(/$'(#(-.8,(&)"
'($/"#$+F*.8"#;$R3.&'"$/.#$-"**,(&)(#$A/35,./(#$+*(#(&).&$',A(*(&-,.#$(#).-,"&./(#$8F#$8.*-.'.#
(&$#3$-.3'./C$+3('($(4,#),*$8F#$+*(#,6&$+.*.$./)(*.*$(/$*,)8"$'($'(#-.*2.$8(',.&)($/.$-"&#)*3--,6&
'($(81./#(#$'($./8.-(&.8,(&)"$+.*.$#"/3-,"&.*$ /.#$&(-(#,'.'(#$E38.&.#$'($.23.;$R"8"
./)(*&.),5.C$8(@"*.*$"$,&-*(8(&).*$/"#$()*!+$%!,$.&',&"#$+"'*B.$#(*$3&.$8.&(*.$'($8(@"*.*$/.
*(23/.-,6&$EB'*,-.$9m.2(*$!"#$%;$<==Y`$m.2(*$<==>`$Z(&B)(J$!"#$%;$<=0=?;$S#)($(#$#"/"$3&$(@(8+/"
'($/"#$),+"#$'($*()*"./,8(&).-,6&$D3($+"'*B.&$"-3**,*$(&$(/$A3)3*"$./$.A(-).*$(/$-.81,"$-/,8F),-"
.$/"#$#(*5,-,"#$(-"#,#)H8,-"#$'($/"#$D3($'(+(&'(&$/.#$+"1/.-,"&(#$E38.&.#$'($/"#$%&'(#$)*"+,-./(#;

!"#&,'$("#%$

!"#$(A(-)"#$'(/$-.81,"$-/,8F),-"$#($E.&$'"-38(&).'"$(&$)"'"#$/"#$-"&),&(&)(#$7$/"#$-.81,"#
1,"/62,-"#$"1#(*5.'"#$#($E.&$.)*,13,'"$+"#)(*,"*8(&)($./$-.81,"$-/,8F),-"$(&$83-E"#$/32.*(#
95H.#($I.*8(#.&$<==[$+.*.$3&.$*(5,#,6&?;$!.$,&A"*8.-,6&$+31/,-.'.$D3($(#).1/(-($(#)($&(4"$(#
.G&$(#-.#.$+.*.$/"#$%&'(#$)*"+,-./(#$(&$/"$*(A(*(&)($.$/.#$',#),&).#$(#+(-,(#$"$2*3+"#$).4"&68,-"#
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0_

7$D3,JF#$.G&$8F#$(&$*(/.-,6&$.$/.#$)(&'(&-,.#$.$&,5(/$'($(-"#,#)(8.;$S/$*(#38(&$'($/"#$(A(-)"#
"1#(*5.'"#$7$(#+(*.'"#$'(/$-.81,"$-/,8F),-"$(&$/"#$(-"#,#)(8.#$.&',&"#$)*"+,-./(#$+*(#(&).'"
(&$(#)($/,1*"$-"&#),)37($3&$+*,8(*$,&)(&)"$'($//(&.*$(#($5.-B"$(&$(/$-"&"-,8,(&)"$.-)3./;

!"#$8"'(/"#$*(2,"&./(#$+*"&"#),-.&$D3($/.$8.2&,)3'$'(/$-.81,"$-/,8F),-"$(&$/"#$./)"#$%&'(#
)*"+,-./(#$#(*F$3&.$'($/.#$8F#$2*.5(#$.$&,5(/$83&',./C$-"8+.*F&'"/.$/.$'($/.#$/.),)3'(#$./).#$'(/
E(8,#A(*,"$&"*)(C$+.*),-3/.*8(&)($(&$/"$D3($#($*(A,(*($./$-./(&).8,(&)"$.$2*.&'(#$./)3*.#;$!"
',A(*(&)($(&$/"#$%&'(#$)*"+,-./(#$#"&$/"#$,8+.-)"#$',*(-)"#$'(/$-.81,"$-/,8F),-"$#"1*($/.#$5,'.#
7$(/$#3#)(&)"$'($8,//"&(#$'($+(*#"&.#$(-"&68,-.8(&)($53/&(*.1/(#$7$D3($'(+(&'(&$'($/"#$1,(&(#
7$#(*5,-,"#$D3($/(#$"A*(-(&$(#)"#$(-"#,#)(8.#;$S4,#)($3&$-/.*"$&(4"$-3/)3*./$(&)*($/.#$#"-,('.'(#
E38.&.#$7$/"#$(-"#,#)(8.#$D3($/.#$*"'(.&C$$(#).1/(-,'"$+"*$/.$/.*2.$E,#)"*,.$'($"-3+.-,6&$7$3#"
E38.&"$'($/"#$+.,#.@(#$'($/"#$%&'(#$)*"+,-./(#;$!"#$-.81,"#$+*(5,#)"#$,&'3-,'"#$+"*$(/$-/,8.
#"1*($/.$',#+"&,1,/,'.'$'($.23.$7$/"#$#(*5,-,"#$(-"#,#)(8,-"#$*(/.-,"&.'"#$-"&$/.$.2*,-3/)3*.$#"&
'($(#+(-,./$,8+"*).&-,.$$+.*.$(/$A3)3*"$-(*-.&"$'($/"#$%&'(#$)*"+,-./(#;$S/$5./"*$'($/"#$#(*5,-,"#
(-"#,#)H8,-"#$D3($(#)F&$(&$*,(#2"$.$-.3#.$'(/$-.81,"$-/,8F),-"$(#$./)";$a&.$5(J$+(*','"#C$83-E"#
'($(#)"#$#(*5,-,"#$#(*F&$,**((8+/.J.1/(#;

!.#$.-),5,'.'(#$E38.&.#$9(@;C$)./.$'($1"#D3(#C$./)(*.-,6&$'($/"#$*B"#C$8,&(*B.C$+.#)"*("?$(@(*-(&
7.$3&.$+*(#,6&$-.'.$5(J$8.7"*$#"1*($/"#$(-"#,#)(8.#$'($/"#$%&'(#$)*"+,-./(#$7$#3$-.+.-,'.'$'(
#38,&,#)*.*$#(*5,-,"#$(-"#,#)H8,-"#$-/.5($9:.*5,#$!"#$%;$<=0=?;$S/$-.81,"$-/,8F),-"$#($#3+(*+"&(
.$(#).#$")*.#$./)(*.-,"&(#$'(/$+.,#.@($,&'3-,'.#$+"*$(/$#(*$E38.&";$N,$1,(&$/.#$,&-(*),'381*(#$'(
/.#$+*"7(--,"&(#$'(/$-.81,"$-/,8F),-"$A3)3*"$#3+"&(&$3&$'(#.AB"$+.*.$/.#$'(-,#,"&(#$#"1*($(/
8.&(@"$'($*(-3*#"#C$#($'(1(&$+*"8"5(*$(#A3(*J"#$,&8(',.)"#$+.*.$8,),2.*$/.#$-"&#(-3(&-,.#
&(2.),5.#$'($")*"#$A.-)"*(#$'($(#)*H#$(&$/.$*(2,6&;$N($&(-(#,).&$(#)*.)(2,.#$+.*.$3&$8.&(@"$'(
/"#$*(-3*#"#$&.)3*./(#$8F#$,&)(2*.'"$7$.'.+).1/($+.*.$.1"*'.*$/"#$(A(-)"#$.-)3./(#$7$A3)3*"#$'(/
-.81,"$-/,8F),-"$(&$/"#$(-"#,#)(8.#$'($/"#$%&'(#$)*"+,-./(#$7$*('3-,*$/.$53/&(*.1,/,'.'$'($/.#
+"1/.-,"&(#$E38.&.#$.$/.$+"#)(*,"*$*('3--,6&$7$+H*','.$'($#(*5,-,"#$(-"#,#)H8,-"#$,8+"*).&)(#
9%&'*.'(hIH*(J$!"#$%;$<=0=?;

7=4)+%&(-(%#0"$

%2*.'(-(8"#$.$N;$U(*J"2C$I;$:]*2(&#(&C$:;$K./'"&.'"C$K;$K./'"&.'"C$U;$K""&(7C$I;$k/,5.#C$%;
N(,8"&C$U;$M,(##(&C$R;$M"/('"C$:;$n.)/,&2C$7$.$)"'"#$/"#$D3($+.*),-,+.*"&$(&$(/$).//(*$'($8.7"$'(
<==>$+"*$#3$,&A"*8.-,6&$7$#32(*(&-,.#C$D3($.73'.*"&$.$(&*,D3(-(*$(#)($-.+B)3/";
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0Y

K(0%4)0'4)*!(0)+)

%/),(*,C$K;$%;$7$!;$K(**,-s;$0>Y_;$W&$#,)3$-"&#(*5.),"&$"A$-*"+$2(&(),-$*(#"3*-(#$)E*"32E$8.,&)(&.&-(
"A$)*.',),"&./$A.*8,&2$#7#)(8#;$1@)9)83@#K)"$9=#L09<?fY[h>[;

%&'*.'($IH*(JC$%;C$Z;$U(**(*.$g(*&F&'(J$7$V;$R.JJ"//.$^.)),$9('#?;$<=0=;$K-3%+390#.!,3%3!9@!#")
@%38$"!#@5$90!R#!@),=,"!8S($,!+#$+$2"$"3)9#$9+#%!,,)9,#*.)8#"5!#*3!%+;$^/.&'f$W&)(*&.),"&./
a&,"&$A"*$)E($R"&#(*5.),"&$"A$j.)3*(;$0[L$++;

Z.3(*C$Z;$N;$7$R;$N).&,#E;$<==0;$H3"-$%#$9+#23%0.$8$0!#39#"5!#$9@3!9"#:9+!,R#"5!#3,%$9+,#)*#"5!#,-9
$9+#"5!#8))9&#%3#),&f$a&,5(*#,)7$"A$M(4.#$I*(##;

Z(&B)(JC$N;C$%;$Z/.&-"C$:;$R"/(C$K;$W1FT(JC$:;$:;$V"'*B23(J$7$N;$U.//"7;$<=0=;$a#,&2$o.)(*$A3&'#$)"
A,&.&-($o.)(*#E('$-"&#(*5.),"&$,&$)E($%&'(#$.&'$R"#).$V,-.;$G)-9"$39#B).-8#0=f_0h_P;

Z*.-sC$%;$<==O;$E!-+$#0!9O"3@$R#%),#2$P,!,#2)(.!,#=#%$#,!0-.3+$+#$%38!9"$.3$#+!#%),#2$P,!,#.3@),;
k&/,&(f$$))+fee2*"3+#;7.E"";-"8e2*"3+eZ,"',5(*#,'.'wISVae

Z*.'/(7C$V;$N;C$g;$M;$\(,8,2$7$U;$g;$iB.J;$<==L;$I*"@(-)('$)(8+(*.)3*($-E.&2(#$./"&2$)E($%8(*,-.&
-"*',//(*.$.&'$ )E($+/.&&('$^RkN$&()o"*s;$<!)25=,3@$%#H!,!$.@5#?!""!.,#P0f!0[<0=;

Z*.'/(7C$V;$N;C$K;$b3,//(C$U;$g;$iB.J$7$n;$b(*2.*.;$<==[;$ME*(.)#$)"$o.)(*$#3++/,(#$,&$)E($)*"+,-./
%&'(#;$C@3!9@!#P0<f0_OOh0_O[;

Z*""s#C$K;$!;C$R;$K;$ix%&)"&,"C$i;$K;$V,-E.*'#"&C$:;$Z;$^*.-(C$:;$S;$\((/(7C$:;$K;$i,$M"8.#"C$V;$:;
U"11#C$K;$I(//.&)$7$i;$I7s(;$<==L;$SAA(-)#$"A$,&5.#,5($./,(&$+/.&)#$"&$A,*($*(2,8(#;$K3)C@3!9@!
OLf[__h[YY;

Z3-E8.&&C$N;$!;$7$^;$I;$j.1E.&;$0>>[;$I5!#*).0)""!9#2)%%39$").,;$n.#E,&2)"&C$iRf$W#/.&'$I*(##;
Z37).(*)C$n;C$V;$R(//(*,C$Z;$i(Z,(5*(C$g;$R,#&(*"#C$^;$n7#(3*(C$:;$i(-s(*#$7$V;$U"A#)('(;$<==[;

U38.&$,8+.-)$"&$)E($E7'*"/"27$"A$)E($%&'(.&$+F*.8"#;$1$."5SC@3!9@!#H!/3!T,#<>fOPh_<
R"/o(//C$V;$\;C$^;$Z*(E8C$R;$R.*'(/G#C$%;$R;$^,/8.&$7$:;$M;$!"&2,&";$<==Y;$^/"1./$o.*8,&2C$(/(5.),"&./

*.&2($#E,A)#C$.&'$/"o/.&'$1,"),-$.))*,),"&$,&$)E($o()$)*"+,-#;$C@3!9@!#P<<f<OYh<[0;
R3(#).$R.8.-E"C$g;$<==_;$1*!@"),#+!%#@$8(3)#@%38Q"3@)#!9#!%#.$90)#+!#+3,".3(-@3N9#+!#!,2!@3!,#!9

%),#:9+!,#+!%#F)."!;$!.$I.Jf$R3*#"$^!kVW%C$Z"/,5,.;
R*""s#C$:;$%;$<==<;$RE.*.-)(*,J,&2$(-"#7#)(8h/(5(/$-"&#(D3(&-(#$"A$1,"/"2,-./$,&5.#,"&#f$)E($*"/(

"A$(-"#7#)(8$(&2,&((*#;$L3J),#>_f0OPh0[[;
i(!3-,.C$S;$U;C$R;$!;$R.#)((/C$I;$i;$j.1,)7$7$Z;$g;$kxj(,//;$<==Y;$W&#(-)#$).s($.$1,22(*$1,)($"3)$"A

+/.&)#$,&$.$o.*8(*C$E,2E(*$-.*1"&$',"4,'($o"*/';$D.)@!!+390,#)*#"5!#F$"3)9$%#:@$+!8=#)*
C@3!9@!,#)*#"5!#U93"!+#C"$"!,#)*#:8!.3@$#0=Of0_Y0h0_Y<;

i3'/(7C$j;$7$N;$N)"/)"&;$<==P;$S-"/"2,-./$.&'$#"-,"h(-"&"8,-$1(&(A,)#$"A$+*")(-)('$.*(.#$,&$'(./,&2
o,)E$-/,8.)($-E.&2(;$I+;$<0Oh<P0$(&$K-=390#"38!R#$#-,!.V,#8$9-$%#*).#(-3%+390#.!,3,"$9@!
$9+#.!,3%3!9@!#")#@%38$"!#@5$90!#39#9$"-.$%#,=,"!8,C$(',).'"$+"*$!;$:;$U.&#(&C$:;$!;$Z,*,&2(*
7$:;$V;$U"AA8.&;$Z(*/,&f$nng;$<L[$++;

S*,-s#"&C$R;$!;$<===;$ME($!.s($M,),-.-.$Z.#,&$W#.$I*(-"/381,.&$13,/)$/.&'#-.+(;$I+;$P00hPOL$(&
M82!.*!@"#($%$9@!R#%$9+,@$2!#".$9,*).8$"3)9,#39#"5!#D.!@)%-8(3$9#:8!.3@$,C$(',).'"$+"*
i;$!(&J;$j(o$m"*sf$R"/381,.$a&,5(*#,)7$I*(##;

g%k;$0>>[;$I5!#,"$"!#)*#"5!#T).%+X,#2%$9"#0!9!"3@#.!,)-.@!,#*).#*))+#$9+#$0.3@-%"-.!;$V"8(f$g""'
.&'$%2*,-3/)3*($k*2.&,J.),"&;
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0>

g%k;$<==P;$H!/3!T#)*#T).%+#T$"!.#.!,)-.@!,#(=#@)-9".=&#B:L#I!@593@$%#D$2!.,'#A$"!.#H!2).",#YZ;
V"8(f$g""'$.&'$%2*,-3/)3*($k*2.&,J.),"&;

g@(/'#vC$:;$<==_;$ME($*(/.),"&#E,+$1()o((&$1,"',5(*#,)7$.&'$+"+3/.),"&$-(&)*(#f$)E($E,2E$%&'(#
*(2,"&$.#$.&$(4.8+/(;$K3)+3/!.,3"=#$9+#4)9,!./$"3)9#0[f<_P>h<_O0;

g"#)(*C$I;$<==0;$ME($+")(&),./$&(2.),5($,8+.-)#$"A$2/"1./$-/,8.)($-E.&2($"&$)*"+,-./$8"&).&(
-/"3'$A"*(#)#;$1$."5SC@3!9@!#H!/3!T,#OOf_Ph0=[;

g"4C$i;$<==_;$Z.-s$)"$)E($&"h.&./"2$A3)3*(;$C@3!9@!#P0[fY<PhY<O;
^.**())C$\;$%;$<==Y;$R/,8.)($-E.&2($.&'$+/.&)$',#(.#($*,#s;$I+;$0LPh0OO$(&$<%)($%#@%38$"!#@5$90!

$9+#!>".!8!#T!$"5!.#!/!9",R#-9+!.,"$9+390#"5!#@)9".3(-"3)9,#")#39*!@"3)-,#+3,!$,!#!8!.0!9@!C
(',).'"$+"*$i;$%;$V(/8.&C$K;$%;$U.813*2C$S;$V;$RE"AA&(#$7$%;$K.-s;$n.#E,&2)"&C$iRf
j.),"&./$%-.'(8,(#$I*(##;

U.//"7C$N;$V;$I;$0>Y0;$!.$+*(#,6&$'($.&EB'*,'"$-.*16&,-"$-"8"$/,8,).&)($./),)3',&./$'($/.#$+/.&).#;
?3%%)$#POf0O>h0[_;

U.//"7C$N;$V;$I;$0>YP;$S/$/B8,)($#3+(*,"*$'($.*,'(JC$/B8,)($'($5(2().-,6&$7$(/$+*"1/(8.$'($/"#$/.2"#C
&(5H#$7$2/.-,.*(#$.-),5"#$(&$(/$yjG-/("$q*,'"y$'($/.$R"*',//(*.$%&',&.;$:@"$,#[!.$#H!-93N9
<.-2)#D!.30%$@3$%#:.0!9"39)'#G!9+);$&#:9$%!,#\Z'#M:FM<?:#Of>0h0=Y;

U.//"7C$N;$V;$I;$0>YO;$V((&-3(&)*"$'($:;).!%%$#(3%)($#9N-E/(-E);?$n('';$S&$M3-38F&;$?3%%)$#P[f<[_h
<[>;

U.//"7C$N;$V;$I;$<==<;$b.*,.),"&#$,&$-"883&,)7$#)*3-)3*($.&'$2*"o)E$*.)(#$"A$E,2Eh%&'(.&$+/.&)#
o,)E$-/,8.),-$A/3-)3.),"&#;$I+;$<<_h<P>$(&$G)-9"$39#(3)+3/!.,3"=R#$#0%)($%#$,,!,,8!9"C
(',).'"$+"*$R;$\z*&(*$7$S;$K;$N+(E&;$!"&'*(#f$I.*)E(&"&$I31/,#E,&2;

U.//"7C$N;$V;$I;C$V;$k*)(2.$i3(T.#C$\;$m.2(*$7$%;$N(,8"&;$<==O.;$M*.',),"&./$%&'(.&$-3/),5.),"&
#7#)(8#$.&'$,8+/,-.),"&#$A"*$#3#).,&.1/($/.&'$3#(;$:@"$#])."3@-%"-.$!#[_=fP0h$OO;

U.//"7C$N;$V;$I;C$%;$N(,8"&C$\;$m.2(*$7$%;$M3+.7.-E,$U(**(*.;$<==O1;$K3/),',8(&#,"&./$9-/,8.)(C
1,"',5(*#,)7C$#"-,"h(-"&"8,-#C$.2*,-3/)3*(?$-"&)(4)$"A$-E.&2(#$,&$/.&'$3#($,&$)E($b,/-.&").
o.)(*#E('C$I(*3;$I+;$P<PhPP_$(&$?$9+#-,!#@5$90!,#$9+#8)-9"$39#(3)+3/!.,3"=C$(',).'"$+"*
S;$K;$N+(E&C$K;$!,1(*8.&$R*3J$7$R;$\z*&(*&#Z"-.$V.)6&$g!f$RVR$I*(##$!!R;

U.*'7C$i;$V;$7$N;$I;$U.*'7;$<==Y;$nE,)(ho,&2('$i,3-.$g,&-E$9E3-@$#,2!@-%3*!.$?$j(#),&2$"&$r3(/--.7.
W-($R.+C$I(*3;$A3%,)9#7)-.9$%#)*#L.93"5)%)0=#0<=f[0Ph[0_;

WIRR;$<==_;$N388.*7$A"*$I"/,-78.s(*#;$I+;$_h<<$(&$4%38$"!#@5$90!#Y^^_R#382$@",'#$+$2"$"3)9
$9+#/-%9!.$(3%3"=&#4)9".3(-"3)9#)*#A).J390#<.)-2#MM#")#"5!#B)-."5#:,,!,,8!9"#H!2)."#)*#"5!
M9"!.0)/!.98!9"$%#D$9!%#)9#4%38$"!#45$90!C$(',).'"$+"*$K;$!;$I.**7C$k;$g;$R.&J,.&,C$:;$I;
I./3),s"AC$I;$:;$5.&$'(*$!,&'(&$7$R;$S;$U.&#"&;$R.81*,'2(f$R.81*,'2($a&,5(*#,)7$I*(##;

:.*5,#C$%;C$:;$!;$M"35./C$K;$R.#)*"$N-E8,)JC$!;$N")"8.7"*$7$^;$^;$U78.&;$<=0=;$%##(##8(&)$"A$)E*(.)#
)"$(-"#7#)(8#$,&$N"3)E$%8(*,-.;$7)-.9$%#*).#F$"-.!#4)9,!./$"3)9#0Yf0Y=h0YY;

:"##(C$R;C$g;$R3(#).C$^;$j.5.**"C$b;$Z.**(&.C$S;$R.1*(*.C$S;$RE.-6&hK"*(&"C$n;$g(**(,*.C$K;$I(*./5"C
:;$N.,)"$7$%;$M"5.*;$<==>.;$1@),3,"!8$,#+!#%),#:9+!,#+!%#9)."!#=#@!9".)&#K)%3/3$'#4)%)8(3$'
1@-$+).'#D!.`#=#a!9!;-!%$;$!,8.f$N(-*().*B.$^(&(*./$'($/.$R"83&,'.'$%&',&.C$I*"2*.8.
V(2,"&./$SRkZkj%hW&)(*-""+(*.),"&C$RkjiSN%j$I*"7(-)"$IF*.8"$%&',&"C$I*"2*.8.
Z,"%&'(#C$S-"R,(&-,.C$j.)3*(N(*5(C$W%5UC$!M%aj%!KC$WR%Sha!%C$RiRhaj%!KC$.&'$VaKZk!
NV!;
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<=

/($V"34C$I;$R;$7$K;$%;$K-^("-E;$<==Y;$V.+,'$*.&2($(4+.&#,"&$.&'$-"883&,)7$*("*2.&,J.),"&$,&
*(#+"&#($)"$o.*8,&2;$<%)($%#45$90!#K3)%)0=#0Lf<>O=h<>[<;

!(5,&(C$:;$K;C$I;$Z;$%'/(*$7$N;$^;$m(/(&,s;$<==L;$%$8().h.&./7#,#$"A$1,"),-$*(#,#).&-($)"$(4"),-$+/.&)
,&5.#,"&#;$1@)%)0=#?!""!.,#_f>_Oh>Y>;

!6+(JC$V;$I;$7$R;$l.81*.&.hM"**(/,";$<==[;$V(+*(#(&).),"&$"A$%&'(.&$'*7$(-"*(2,"&#$,&$)E($+*")(-)('
.*(.#$"A$Z"/,5,.f$)E($#,)3.),"&$,&$*(/.),"&$)"$)E($&(o$+E7)"2("2*.+E,-./$A,&',&2#;$K3)+3/!.,3"=
$9+#4)9,!./$"3)9#0Of<0[Ph<0_O;

K.&&C$R;$R;$<===;$S.*)E8"5(*#$"A$)E($%8.J"&;$C@3!9@!#<Y_f_Y[h_Y>;
K.*(&2"C$ :;$%;$ <==_;$G-+$9b$,# @%38Q"3@$,#0%)($3,# !# ,!-,# !*!3"),# ,)(.!#$#(3)+3/!.,3+$+!&

4$.$@"!.3;$bc)#+)#@%38$#$"-$%#!#+!*393bc)#+$,#$%"!.$bd!,#@%38Q"3@$,#2$.$#)#"!..3").3)#(.$,3%!3.)
$)#%)90)#+)#CO@-%)#eeM;$Z*.#,/,.f$K,&,#)(*,"$'"$K(,"$%81,(&)(;$<0L$++;

K.*(&2"C$ :;$%;C$V;$ :"&(#C$!;$%/5(#$7$K;$b./5(*'(;$<==>;$g3)3*($-E.&2($"A$ )(8+(*.)3*($.&'
+*(-,+,).),"&$(4)*(8(#$,&$N"3)E$%8(*,-.$.#$'(*,5('$A*"8$)E($IVSRWN$*(2,"&./$-/,8.)(
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V3,JC$i;C$K;$I;$%**"7.5(C$%;$K;$K"/,&.C$:;$g;$Z.**"#C$K;$S;$^3),H**(J$7$I;$%;$l.+.).;$<==>;$C309$%,
)*#@%38$"!#/$.3$(3%3"=f@5$90!#39#,-.*$@!#T$"!.#,-22%=#)*#5305S8)-9"$39#T$"!.,5!+,#S#@$,!
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E,2E$8"3&).,&$(-"#7#)(8#$,&$R"/"81,.;$C@3!9@!#)*#"5!#I)"$%#19/3.)98!9"#P>Yf0<<h0P<;

N(,8"&C$%;C$N;$V;$I;$U.//"7$7$M;$%;$N(,8"&;$<==_;$^/"1./$E,2Eh./),)3'($/,8,)#$A"*$.D3.),-$5.#-3/.*
+/.&)#;$:.@"3@'#:9"$.@"3@'#$9+#:%239!#H!,!$.@5#P>fPL=hPL0;
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@$(/$4.&(B"$.'.+).),5"$?0($+*(#(&).$(/$-.43,"$-/,4S),-"$(&$(/$-"&)(O)"$U&,-"$'($/.$*(1,2&$.&',&.
)*"+,-./8$P(#).-.4"#$./10&.#$'($ /.#$+*,&-,+./(#$=(**.4,(&).#$',#+"&,3/(#$+.*.$(5./0.*$ /.
50/&(*.3,/,'.'$'($/.$3,"',5(*#,'.'$@$'($/"#$(-"#,#)(4.#>$@$'(#-*,3,4"#$0&.$1.4.$'($"+-,"&(#$'(
-"&#(*5.-,2&$@$4.&(B"$?0($+"'*E.&$#(*$#(/(--,"&.'.#>$3.#S&'"&"#$(&$(/$1*.'"$'($4.&,+0/.-,2&
@$0#"$&(-(#.*,"$+.*.$4.&)(&(*$(/$3,(&(#).*$=04.&"8$M&$./10&"#$-.#"#>$+*"3.3/(4(&)($#(
&(-(#,).*S$/.$+*")(--,2&$(#)*,-).$'($/"#$(-"#,#)(4.#$40@$A*S1,/(#$@$'($/.#$(#+(-,(#$#,/5(#)*(#$(&
+(/,1*"8$M&$")*"#$-.#"#>$#(*S$+*"3.3/(4(&)($4S#$.'(-0.'.$0&.$4(L-/.$'($-"&#(*5.-,2&$.$)*.5N#
'($/"#$#,#)(4.#$'($S*(.#$+*")(1,'.#$@$'($/.$+/.&,A,-.-,2&$,&)(1*./$'(/$0#"$#"#)(&,3/($'(/$#0(/"8
P(#+0N#$-"&#,'(*.4"#$3*(5(4(&)($/.#$"+-,"&(#$'($4"&,)"*("$'($/"#$,4+.-)"#$'(/$-.43,"

Q$$M5./0.-,2&$'($/"#$M-"#,#)(4.#$'(/$7,/(&,"
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-/,4S),-"$@$/.$(A(-),5,'.'$'($/.#$.--,"&(#$'($4.&(B">$.&)(#$'($'(#).-.*$/.#$"+"*)0&,'.'(#$6.0&?0(
/,4,).'.#<$?0($(/$-.43,"$-/,4S),-"$+0('($3*,&'.*$.$/.$-"&#(*5.-,2&8$h,&./4(&)(>$,'(&),A,-.4"#
/.#$&(-(#,'.'(#$-*E),-.#$'($-.+.-,'.'$,&#),)0-,"&./$(&$/.$*(1,2&>$?0($#($*(?0,(*(&$'($4.&(*.
0*1(&)($+.*.$0&.$.'.+).-,2&$(A(-),5.>$(A,-,(&)($@$(?0,).),5.4(&)($+"#,3/($.&)($/"#$+*"A0&'"#
'(#.AE"#$+/.&)(.'"#$+"*$(/$-.43,"$-/,4S),-"8

<1+")&'(2+="/')$'/"'0&#1$.-"2,3#')$'/"'4,&),-$.1,)")'(#),#"

!.#$S*(.#$+*")(1,'.#$#"&$/.$=(**.4,(&).$4S#$,4+"*).&)($+.*.$/.$-"&#(*5.-,2&$'($/.$3,"',5(*#,'.'
(&$/.$*(1,2&$'($/"#$%&'(#$)*"+,-./(#$@$=.&$(O+(*,4(&).'"$0&$,&-*(4(&)"$#0#).&-,./$(&$#0$&U4(*"
@$#0+(*A,-,($'0*.&)($/"#$U/),4"#$QG$.V"#$6Z"AA4.&&$"#!$%8>$D.+E)0/"$99<8$%-)0./4(&)(>$./*('('"*
'(/$QGi$'(/$)(**,)"*,"$'($/.#$-0.)*"$&.-,"&(#$.&',&.#$),(&($(/$(#).)0#$'($S*(.$+*")(1,'.$&.-,"&./8
%0&?0($/.$'(#,1&.-,2&$'($/.#$S*(.#$+*")(1,'.#$=.$(#).'"$1(&(*./4(&)($3.#.'.$(&$"3B(),5"#$'(
3,"',5(*#,'.'>$&"$=.$-"&'0-,'"$&(-(#.*,.4(&)($.$/.$*(+*(#(&).-,2&$'($/.#$S*(.#$3,"/21,-.4(&)(
4S#$+*E#),&.#$"$5./,"#.#$'(&)*"$'($/"#$(-"#,#)(4.#$+*,"*,).*,"#8$7S#$*(-,(&)(4(&)(>$/.#$S*(.#
+*")(1,'.#$=.&$#,'"$-*(.'.#$(&$40-="#$-.#"#$#,4+/(4(&)($(&$3.#($.$"+"*)0&,'.'(#$#"-,"+"/E),-.#8

%0&?0($&"$#($=.&$//(5.'"$.$-.3"$'($4.&(*.$#,#)(4S),-.$(5./0.-,"&(#$#2/,'.#$'($*(+*(#(&).),5,'.'
(&$/"#$',A(*(&)(#$#,#)(4.#$'($S*(.#$+*")(1,'.#>$./*('('"*$'(/$_:gF:i$'($/.#$(#+(-,(#$+*"3.3/(4(&)(
(#)S&$*(+*(#(&).'.#$'(&)*"$'($/.#$S*(.#$+*")(1,'.#$&.-,"&./(#$6(O-/0@(&'"$/.#$S*(.#$+*")(1,'.#
.$&,5(/$40&,-,+./$@$'(+.*).4(&)./>$S*(.#$'($-"&#(*5.-,2&$,&'E1(&.#$@$-"40&,).*,.#$@$),(**.#
,&'E1(&.#$-"40&./(#<8$P($)"'.#$A"*4.#>$/.$*(+*(#(&).-,2&$(#)S$+.*-,./,L.'.$=.-,.$/.#$),(**.#$3.B.#
@$(/$+,('(4"&)($@$#($=.$+*(#).'"$+"-.$.)(&-,2&$.$/"#$+*"-(#"#$(-"/21,-"#>$(#+(-,./4(&)($(&$/.#
*(1,"&(#$"--,'(&)./(#8

!.#$/,4,).-,"&(#$(&$-.+.-,'.'$@$'.)"#$=.-(&$?0($/"#$+")(&-,./(#$5.-E"#$(&$/.$*('$A*(&)($./$-.43,"
-/,4S),-"$#(.&$.4+/,.4(&)($'(#-"&"-,'"#8$P($)"'.#$A"*4.#>$(O,#)($.="*.$(/$,4+0/#"$'($,&)(1*.*
/.#$&04(*"#.#$S*(.#$'($-"&#(*5.-,2&$.',-,"&./(#$4.&(B.'.#$.$&,5(/(#$/"-./(#$@$*(1,"&./(#$'(&)*"
'($/"#$[,#)(4.#$f.-,"&./(#$'($j*(.#$R*")(1,'.#$6Z"AA4.&&$9::JI$Z"AA4.&&$"#!$%&>$D.+E)0/"$99<>
(&$./10&"#$-.#"#$',*,1,'"$+"*$/"#$1"3,(*&"#$40&,-,+./(#$@$(&$")*"#$+"*$,&'E1(&.#>$?0($+"'*E.&
-04+/,*$0&$,4+"*).&)($*"/$(&$/.$.'.+).-,2&$'($/"#$(#A0(*L"#$&.-,"&./(#$'($-"&#(*5.-,2&$'($/.
3,"',5(*#,'.'$.$/"#$'(#.AE"#$'(/$-.43,"$-/,4S),-"8$Z.@$).43,N&$(#A0(*L"#$(&$4.*-=.$+.*.$'(A,&,*
-"**('"*(#$'($-"&#(*5.-,2&$&.-,"&./(#$@$*(1,"&./(#$?0($#,*5.&$+.*.$-"&(-).*$S*(.#$+*")(1,'.#
6(B8>$(/$D"**('"*$k,/-.&").g%43"*2$(&$e"/,5,.$@$R(*UI$)*(#$-"**('"*(#$./),)0',&./(#$(&$/.#$/.'(*.#
"*,(&)./(#$'($D"/"43,.<8$[,&$(43.*1">$#"/"$D"/"43,.$=.$,&-"*+"*.'"$*(-,(&)(4(&)($(/$-.43,"
-/,4S),-"$-"4"$0&$-"4+"&(&)($(O+/E-,)"$'($/"#$+*"-(#"#$'($+/.&,A,-.-,2&$'($/.$-"&#(*5.-,2&
65N.#($%+N&',-($98Q$@$Z"AA4.&&$"#!$%&>$D.+E)0/"$99$+.*.$4.@"*(#$'().//(#<8$R"*$).&)">$/.#$+*,"*,'.'(#
-*E),-.#$+.*.$/.$*(1,2&$'($/"#$%&'(#$)*"+,-./(#$#"&$0&.$A0(*)($,&5(#),1.-,2&$3S#,-.$6,&-/0@(&'"$(/
.-"+,"$'($'.)"#$'($*(A(*(&-,.<$-"4"$).43,N&$(/$4"'(/.4,(&)"$'($/"#$A0)0*"#$-.43,"#$+")(&-,./(#
(&$ /.$',#)*,30-,2&$'($ /.#$(#+(-,(#$@$ /"#$-"&#,10,(&)(#$-.43,"#$(&$ /.$+*"5,#,2&$'($#(*5,-,"#
(-"#,#)N4,-"#8
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!"#$%&'")"*+"+,-&'$'>)$#+,5,2"2,3#')$'?=+=."1'@=/#$."7,/,)")$1'A'B*&.+=#,)")$1

[,$)(&(4"#$?0($#(*$+*".-),5"#$./$=.3/.*$'(/$-.43,"$-/,4S),-">$/.$,'(&),A,-.-,2&$'($/.#$+"#,3/(#
50/&(*.3,/,'.'(#$@$/.$(5./0.-,2&$'($*(#+0(#).#$'($.'.+).-,2&$+*"3.3/(#>$.#E$-"4"$/.$,'(&),A,-.-,2&
'($/.#$"+"*)0&,'.'(#$+")(&-,./(#>$#"&$'($+*,4"*',./$,4+"*).&-,.8$!.#$(#)*.)(1,.#$+*".-),5.#
+*"3.3/(4(&)($*(#0/).*S&$#(*$).&)"$4S#$(A(-),5.#$.$&,5(/$'($-"#)"#$6Z.&&.=$"#!$%8$9::_<$-"4"
N),-.4(&)($4S#$*(#+"&#.3/(#g$(&$/"$*(A(*(&)($.$+*(5(&-,2&$"$4,),1.-,2&$'($./10&"#$'($/"#$+("*(#
,4+.-)"#$+")(&-,./(#$'(/$-.43,"$-/,4S),-"$6%'1(*$"#!$%&$9::J<8$P($)"'.#$A"*4.#>$'.'.$/.$4.1&,)0'
'($/.$,&-(*),'043*($(&$/.#$+*"@(--,"&(#$'(/$-.43,"$-/,4S),-"$@$(&$/.#$*(#+0(#).#$'($/.#$(#+(-,(#>
(-"#,#)(4.#$@$#(*(#$=04.&"#>$/.$+/.&,A,-.-,2&$'($/.$-"&#(*5.-,2&$'(3($(#).3/(-(*#($(&$(/$-"&)(O)"
'($0&.$#(*,($'($(#-(&.*,"#$A0)0*"#$+")(&-,./(#8$H./$(&A"?0($&"$(#$(O-0#.$+.*.$&"$.-)0.*>$#,&"$0&.
//.4.'.$./$4.&(B"$.'.+).),5"8

M/$4.&(B"$ .'.+).),5"$(#$0&$+*"-(#"$ ,)(*.),5"$'($ )"4.$'($'(-,#,"&(#$2+),4.#$ A*(&)($ .$ /.
,&-(*),'043*(>$?0($,&)(&).$*('0-,*$-"&$(/$),(4+"$',-=.$,&-(*),'043*($4(',.&)($(/$4"&,)"*("$.
&,5(/$'($#,#)(4.$65N.#($[0)=(*/.&'$9::`$+.*.$4.@"*(#$'().//(#<8$Z.3/.&'"$(&$A"*4.$1(&(*./>$)./
(&A"?0($),(&($-,&-"$().+.#$6h,10*.$98Q<l$Q<$'(A,&,*$/"#$A0)0*"#$(#-(&.*,"#$+/.0#,3/(#$@$(#).3/(-(*
4().#$'($-"&#(*5.-,2&$'(&)*"$'($(#)($*.&1"$+/.0#,3/(I$9<$(B(-0).*$.--,"&(#$'($-"&#(*5.-,2&I$Y<
/.#$.--,"&(#$-"&'0-,*S&$.$0&.$&0(5.$-"&'0-).$./$,&)(*,"*$'(/$#,#)(4.I$;<$4"&,)"*(.*$+.*.$'()(-).*
-.43,"#$(&$(/$#,#)(4.I$G<$.&./,L.*$/"#$,4+.-)"#$'($/.#$.--,"&(#$'($-"&#(*5.-,2&$@$.B0#).*$/.#$4().#
,&,-,./(#$'($.-0(*'"$.$(//"8$M/$-,-/"$(&)"&-(#$#($*(+,)(8

[,&$(43.*1">$(/$./)"$1*.'"$'($5.*,.3,/,'.'$=,#)2*,-.$@$.-)0./$'(/$-/,4.$.&',&"$*(+*(#(&).$0&$'(#.AE"
#0#).&-,./$+.*.$/.$,'(&),A,-.-,2&$'($(#-(&.*,"#$A0)0*"#$6h,10*.$98Q>$M).+.$Q<$(&$*(/.-,2&$.$/"#
,4+.-)"#$'(/$-.43,"$-/,4S),-"$(&$/.#$(#+(-,(#>$+*"-(#"#$@$(-"#,#)(4.#8$R"*$(B(4+/">$(&$1*.&
+.*)($'($/.$*(1,2&$./)".&',&.$+"*$(&-,4.$'($/"#$Y:::$4>$/"#$'.)"#$-/,4.)"/21,-"#$,&',-.&$?0($/.
5.*,.3,/,'.'$)N*4,-.$,&)(*.&0./$(#)S$#,&-*"&,L.'.$.$&,5(/$*(1,"&./$@$-"&)*"/.'.$4.@"*4(&)($+"*
/.#$A.#(#$'($M/$f,V"g$m#-,/.-,2&$'(/$[0*$6Mfm[<>$4,(&)*.#$?0($/"#$+.)*"&(#$'($+*(-,+,).-,2&$5.*E.&
(#+.-,./4(&)(8$M&$D0#-">$(&$(/$#0*$'($R(*U>$(/$*.&1"$,&)(*.&0./$'($5.*,.-,2&$'($/.$)(4+(*.)0*.
4SO,4.$',.*,.$'0*.&)($(/$5(*.&"$=.$#,'"$).&$.4+/,"$-"4"$Y8F$nD$6'(#'($o98G$nD$.-"4+.V.&'"
.$0&$A0(*)($(5(&)"$'($M/$f,V"$(&$QJFY>$.$gQ8Y$nD$3.B"$/.#$-"&',-,"&(#$'($!.$f,V.$(&$QJF;<8
Z,#)2*,-.4(&)(>$)./$*.&1"$'($5.*,.3,/,'.'$(#$+*"3.3/(4(&)($/.$&"*4.>$.0&?0($/.$(5,'(&-,.
1/.-,"/21,-.$#01,(*($'(#+/.L.4,(&)"#$=.-,.$.3.B"$(&$/.$/E&(.$3.#./$'($/.#$)(4+(*.)0*.#$4(',.#
#(10,'"#$'($0&$*()"*&"$.$/"#$&,5(/(#$.-)0./(#$"-0**,'"$+*"3.3/(4(&)($'0*.&)($/.$R(?0(V.$M'.'
'(/$Z,(/"$6QG::gQJ::$PD<8
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?,C=."'DEFE$M#?0(4.$#,4+/($'($/.#$-,&-"$().+.#$'(/$+*"-(#"$'($4.&(B"$.'.+).),5"l$Q<$P(A,&,*$A0)0*"#
(#-(&.*,"#$+/.0#,3/(#$3.#.'"#$(&$4"'(/"#$@p"$"+,&,"&(#$(O+(*).#$@$(#).3/(-(*$4().#$'(
-"&#(*5.-,2&$'(&)*"$'($(#)($*.&1"$+/.0#,3/(I$9<$MB(-0).*$.--,"&(#$'($-"&#(*5.-,2&I$Y<$!.#
.--,"&(#$-"&'0-,*S&$.$0&.$&0(5.$-"&'0-).$./$,&)(*,"*$'(/$#,#)(4.>$?0($).43,N&$(#).*S$#0B().
.$/.$,&A/0(&-,.$'($4U/),+/(#$A.-)"*(#$(O)(*&"#I$;<$7"&,)"*(.*$+.*.$'()(-).*$-.43,"#$(&$/.
-"&'0-).$'(/$#,#)(4.>$.#E$-"4"$/.$,&A/0(&-,.$'($A.-)"*(#$(O)(*&"#>$,&-/0@(&'"$/.$(#),4.-,2&
'($/"#$-"#)"#$',*(-)"#$($,&',*(-)"#$'($/.#$.--,"&(#$'($4.&(B">$).&)"$+"#,),5"#$6(B8>$*(=.3,/,).-,2&
'($/"#$#(*5,-,"#$(-"#,#)N4,-"#<$-"4"$&(1.),5"#$6(B8>$-"#)"$'($"+"*)0&,'.'$'($/.$+*"'0--,2&
.1*E-"/.$+(*','.<I$G<$%/,4(&).*$(#)"#$'.)"#$.$)*.5N#$'($0&$.&S/,#,#$'($/"#$,4+.-)"#$'($/.#$.--,"&(#
'($-"&#(*5.-,2&>$@$.B0#).*$/"#$4"'(/"#p(#-(&.*,"#$@$4().#$,&,-,./(#$'($.-0(*'"$.$(//"8$M#)(
-,-/"$#($*(+,)($(&)"&-(#$.$,&)(*5./"#$'($),(4+"$.+*"+,.'"#8

GHI'J,1+$6"')$'6&#,+&.$&

GKI'<-"/="2,3#'A'"#8/,1,1 GDI'(22,&#$1')$
2&#1$.-"2,3#

GFI'<1+"7/$2$.'6$+"1')$'2&#1$.-"2,3#

4,
&)
,-
$.
1,
)"
)

;,$6*&

7().#
(#).3/(-,'.#
'(&)*"$'($0&
*.&1"$*(./,#).

GLI'M$1*=$1+"')$/'1,1+$6"

4,
&)
,-
$.
1,
)"
)

;,$6*&

D.43,"$'($-"4+"*).4,(&)"
e(&(A,-,"#$6(B8>$*(=.3,/,).-,2&
'($#(*5,-,"#$(-"#,#)N4,-"#<
D"#)"#$6(B8>$-"#)"#$'($"+"*)0&,'.'

'#()*!+$,#)("*!"-#"(.)*
$!%$*!$,,/)."*!0"!,).*"(1$,/2.

H./$5.*,.3,/,'.'$-/,4S),-.$&.)0*./$+/.&)(.$'"#$'(#.AE"#8$M&$+*,4(*$/01.*>$-"&'0-($.$0&.$4.@"*
,&-(*),'043*($(&$/.#$+*"@(--,"&(#$'(/$A0)0*"$-.43,"$-/,4S),-"$(&$/.$*(1,2&>$+.*),-0/.*4(&)($.
/.#$(#-./.#$*(/.),5.4(&)($A,&.#$*(?0(*,'.#$+"*$/.$4.@"*E.$'($/.#$&(-(#,'.'(#$'($"*'(&.4,(&)"
'(/$)(**,)"*,"$6k0,//($"#!$%8$9::F<8$M&$#(10&'"$/01.*>$=.$'.'"$A"*4.$./$(&)"*&"$(5"/0),5"$'($/.
3,"',5(*#,'.'$*(1,"&./>$4(B"*.&'"$+")(&-,./4(&)($/.$*(#,/,(&-,.$'($/.#$(#+(-,(#$@$(-"#,#)(4.#
.&)($/"#$(O)*(4"#$-/,4S),-"#$#(-0(&-,./(#8$R"*$")*.$+.*)(>$/.$.4+/,)0'$'($)./(#$#.-0','.#$-/,4S),-.#
'($-"*).$'0*.-,2&$6(#$'(-,*$Y8F$nD<$#"3*(+.#.$(/$,&-*(4(&)"$)N*4,-"$&()"$+*"@(-).'"$+.*.$A,&(#
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'(/$#,1/"$qqT$(&$)"'"#$/"#$(#-(&.*,"#$'($(4,#,"&(#$#./5"$(&$(/$4S#$(O)*(4"$#(1U&$/"#$4"'(/"#
-/,4S),-"#$+.*.$/"#$%&'(#8$R"*$/"$).&)">$(O,#)($(/$*,(#1"$'($?0($./10&.#$(5./0.-,"&(#$+0('.&
#"3*((#),4.*$/"#$,4+.-)"#$'(/$-.43,"$-/,4S),-">$+*"&"#),-.&'"$(O),&-,"&(#$(&$*(1,"&(#$'"&'(
/.#$(#+(-,(#$"$-"4+"&(&)(#$'($/.#$+"3/.-,"&(#$(#)S&>$./$4(&"#$+")(&-,./4(&)(>$+*(.'.+).'"#8
[,&$(43.*1">$?0,LS#$#(.$4S#$*(/(5.&)($/.$-.+.-,'.'$'($/.#$',#),&).#$(#+(-,(#$@$#,#)(4.#$(-"/21,-"#
+.*.$.'.+).*#($.$0&.$3.#($)N*4,-.$-*(-,(&)($?0($'(#+/.L.$-.'.$5(L$4S#$/.#$',#)*,30-,"&(#$=.-,.
)(4+(*.)0*.#$4S#$./).#>$#(10*.4(&)($#0+(*.&'"$/.$(O+(*,(&-,.$=,#)2*,-.8$R"*$).&)">$(/$-"&)(O)"
.&',&"$+"&($'($*(/,(5($0&.$-0(#),2&$-/.5($(&$(/$'(#.**"//"$'($(#-(&.*,"#$'($,4+.-)"#$+")(&-,./(#
'(/$-.43,"$-/,4S),-"l$r-0S/$(#$(/$&,5(/$.-(+).3/($'($,&-(*),'043*(s$[,&$(43.*1"$(&$/.$+*S-),-.>
./$-"&#,'(*.*$ /.#$4().#$'($-"&#(*5.-,2&>$)./$ ,&-(*),'043*($(O,1($(/$0#"$'($4U/),+/(#>$+(*"
,&(5,).3/(4(&)($ /,4,).'.#$ A0(&)(#$ '($'.)"#>$ @$ +"*$ /"$ ).&)"$0&.$ 5./"*.-,2&$ #(&#.).$ '($ /.
50/&(*.3,/,'.'8

31$%4$,/2.!0"!%$!54%."($6/%/0$0
789$,#)*!:/(",#)*

M&$)N*4,&"#$1(&(*./(#>$/.$50/&(*.3,/,'.'$'($0&.$(#+(-,($./$-.43,"$-/,4S),-"$(#$+*"'0-)"$'($#0
#0#-(+),3,/,'.'$6'(A,&,'.$+"*$#0#$*.#1"#$3,"/21,-"#$,&)*E&#(-"#<>$#0$(O+"#,-,2&$6r#($(&-0(&)*.$(&
0&.$*(1,2&$-"&$,&)(&#"$-.43,"$-/,4S),-"s<$@$#0$-.+.-,'.'$.'.+).),5.$6r#($+0('($.'.+).*$./$-.43,"
-/,4S),-"s<$6h,10*.$989<8$!.$50/&(*.3,/,'.'$'($0&$(-"#,#)(4.$+0('($(&)"&-(#$'(A,&,*#($-"4"$/.#
,&)(*.--,"&(#$@$#,&(*1,.#$+*"3.3/(4(&)($-"4+/(B.#$(&)*($/.#$50/&(*.3,/,'.'(#$*(/.),5.#$'($#0#
(#+(-,(#$@$/"#$+*"-(#"#$.3,2),-"#$+*2O,4"#$65N.#($(&$(/$D.+E)0/"$;$0&.$',#-0#,2&$#"3*($/.$-"4+/(B,'.'
'($/.#$,&)(*.--,"&(#<8

?,C=."'DEDE' W(+*(#(&).-,2&$(#?0(4S),-.$'($/.$50/&(*.3,/,'.'$'($0&.$(#+(-,($./$-.43,"$-/,4S),-">$'"&'(
-.'.$-"4+"&(&)($5.*E.$'($a3.B"b$.$a./)"b$(&$A0&-,2&$'(/$1*.',(&)($'($-"/"*>$'($4.&(*.$?0(
aqb$*(+*(#(&).$/.#$4S#$./).$50/&(*.3,/,'.'$6(#$'(-,*$/.$,&)(*#(--,2&$'($/"#$)*(#$-"4+"&(&)(#$t
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K.'(>$P8$QJJJ8$M$#4("!$.0!,4%#4("!/.!#L"!@.0"*8$7.',#"&l$x&,5(*#,)@$"A$c,#-"&#,&$R*(##8
K.#-"&>$D8>$H8$M8$!"5(B"@>$W8$m8$e,(**(1..*'>$]8$W8$7./-"/4>$R8$D8$[)"0AA(*>$Z8$!8$k.#-"&-(/"#>$c8$h8

!.0*.&-(>$e8$|,44(*4.&>$78$H"-=(*$@$[8$e"*1(#8$QJJJ8$7.)*,O$=.3,).)$.&'$#+(-,(#$*,-=&(##
,&$)*"+,-./$A"*(#)$*(4&.&)#8$K/)%)F/,$%!;).*"(1$#/).!JQl99Yg99J8

K*.0>$Z8$W8$@$H8$78$%,'(8$9::_8$%*($*0*./g0*3.&$4,1*.),"&$.&'$#0#).,&.3/($'(5(/"+4(&)$-"4+.),3/(
,&$4"0&).,&$#@#)(4#s$>)4.#$/.!="*"$(,L!$.0!:"1"%)98".#!9_lQQJgQ9Y8

K*.0>$Z8$W8>$H8$78$%,'(>$]8$\8$|,44(*4.&>$]8$W8$H="4/,&#"&>$M8$Z(/4(*$@$q8$|"08$9::Y8$H=($(-"/"1,-./
-"&#(?0(&-(#$"A$#"-,"(-"&"4,-$.&'$/.&'$0#($-=.&1(#$,&$+"#)$.1*,-0/)0*./$R0(*)"$W,-"8
K/)I,/".,"!GYlQQGJgQQ`F8

K*((&>$W8$M8>$[8$]8$D"*&(//>$]8$R8$c8$[-=.*/(4.&&$@$%8$e./4A"*'8$9::G8$h.*4,&1$.&'$)=($A.)($"A$u,/'
&.)0*(8$I,/".,"!Y:_lGG:gGGG8

K0.*&,L">$D8$M8>$%8$%4(L?0,).$@$M8$e(*4,&1=.48$9::J8$H=($*(/.),5($*"/(#$"A$5,-.*,.&-($5(*#0#
(/(5.),"&./$ 1*.',(&)#$ ,&$ )=($ 1(&(),-$ ',AA(*(&),.),"&$ "A$ )=($ =,1=$ %&'(.&$ )*(($ A*"1>
:".0()9*)9L4*!%$6/$%/*8$>)%",4%$(!BLC%)F"."#/,*!$.0!31)%4#/).!G:lF;gJ98

Z.//"@>$[8$W8$R8>$%8$[(,4"&>$\8$C.1(*$@$%8$H0+.@.-=,$Z(**(*.8$9::G8$70/),',4(&#,"&./$6-/,4.)(>
3,"',5(*#,)@>$#"-,"g(-"&"4,-#>$.1*,-0/)0*(<$-"&)(O)$"A$-=.&1(#$,&$/.&'$0#($,&$)=($k,/-.&").
u.)(*#=('>$R(*08$R+8$Y9YgYY_$(&$X$.0!4*"!,L$.F"*!$.0!8)4.#$/.!6/)0/1"(*/#C>$(',).'"$+"*
M8$78[+(=&>$78$!,3(*4.&$D*0L$@$D8$\�*&(*&!e"-.$W.)"&$h!l$DWD$R*(##$!!D8

Z.&&.=>$!8>$W8$P.5(>$R8$R8$!"u*@>$[8$%&'(/4.&>$78$%&'*,.&.*,#.).>$!8$%&'*,.4.*">$%8$D.4(*"&>$W8
Z,B4.&#>$ D8$ \*(4(&>$ ]8$7.-\,&&"&>$Z8$Z8$ W.&'*,.&.#"/">$ [8$ %&'*,.43"/"/"&(*.>$ %8
W.L.A,4+.=.&.&.>$Z8$W.&'*,.4.=.L">$]8$W.&'*,.&.*,#".>$R8$W.L.A,&B.)"5">$D8$W.Ou"*)=@>$K8
M8$[-=.)L>$78$H.'*"##$@$!8$c,/4((8$9::F8$D/,4.)($-=.&1($.'.+).),"&$A"*$-"&#(*5.),"&$,&
7.'.1.#-.*8$K/)%)FC!X"##"(*!;lGJ:gGJ;8

Z.&&.=>$!8>$K8$7,'1/(@>$[8$%&'(/4.&>$78$%*.0B">$K8$Z01=(#>$M8$7.*)E&(Lg$7(@(*>$W8$R(.*#"&$@$R8
c,//,.4#8$9::_8$R*")(-)('$.*(.$&(('#$,&$.$-=.&1,&1$-/,4.)(8$E().#/"(*!/.!3,)%)FC!$.0!#L"
3.1/().8".#!GlQYQgQYF8

Z(//(*>$f8$M8$@$M8$[8$|.5./().8$9::J8$e,"',5(*#,)@$4.&.1(4(&)$,&$)=($A.-($"A$-/,4.)($-=.&1(l$.
*(5,(u$"A$99$@(.*#$"A$*(-"44(&'.),"&#8$K/)%)F/,$%!;).*"(1$#/).!Q;9lQ;gY98

Z"(1=gK0/'3(*1>$m8>$!8$Z01=(#>$[8$7-T&)@*(>$P8$e8$!,&'(&4.@(*>$D8$R.*4(#.&>$Z8$R8$R"##,&1=.4
@$D8$P8$H="4.#8$9::F8$%##,#)('$-"/"&,L.),"&$.&'$*.+,'$-/,4.)($-=.&1(8$I,/".,"!Y9QlY;Gg
Y;`8

Z"AA4.&&>$P8$9::J8$70&,-,+./$+*")(-)('$.*(.#$.#$+"/,-@$,&#)*04(&)#$)"$(&=.&-($(-"#@#)(4
*(#,/,(&-(8$!(##"&#$A*"4$!.),&$%4(*,-.&$(O+(*,(&-(#8$7'B!;).+"(".,"!I"(/"*O!3$(#L!$.0
3.1/().8".#$%!I,/".,"*!`lYQ9:QJ8



D.43,"$D/,4S),-"$@$e,"',5(*#,'.'$(&$/"#$%&'(#$H*"+,-./(#

;J

Z"/(>$P8$K8>$e8$Z0&)/(@>$]8$%*,&.,)u(>$[8$Z8$78$e0)-=.*)>$C8$D8$D"//,&1=.4>$!8$P8$h,#=+""/>$P8$]8$R.,&
@$[8$K8$c,//,#8$T&$+*(##8$H"u.*'#$.$4.&.1(4(&)$A*.4(u"*d$A"*$d(@$3,"',5(*#,)@$&()u"*d#
,&$)=($A.-($"A$-/,4.)($-=.&1(8$;).*"(1$#/).!K/)%)FC8

Z"/(>$P8$K8>$[8$K8$c,//,#>$P8$]8$R.,&>$!8$P8$h,#=+""/>$[8$Z8$78$e0)-=.*)>$C8$D8$D"//,&1=.4>$D8$W.=3(d$@
e8$Z0&)/(@8$9::J8$R*"B(-)('$,4+.-)#$"A$-/,4.)($-=.&1($"&$.$-"&),&(&)gu,'($+*")(-)('$.*(.
&()u"*d8$3,)%)FC!X"##"(*!Q9l;9:g;YQ8

Z"/41*(&>$]8$9::;8$R*(',-),"&$"A$)*(($=(,1=)>$3.#./$.*(.$.&'$#)(4$5"/04($,&$A"*(#)$#).&'#$0#,&1
.,*3"*&($/.#(*$#-.&&,&18$I,$.0/.$1/$.!P)4(.$%!)+!E)("*#!="*"$(,L!QJlG;YgGGY8

Z"/41*(&>$]8$@$%8$R(*##"&8$9::;8$T'(&),A@,&1$#+(-,(#$"A$,&',5,'0./$)*((#$0#,&1$.,*3"*&($/.#(*$#-.&&(*8
="8)#"!I".*/.F!)+!3.1/().8".#!J:l;QGg;9Y8

TRDD8$9::_8$;%/8$#"!,L$.F"!UVVZO!#L"!9LC*/,$%!*,/".,"!6$*/*&!;).#(/64#/).!)+!S)(Y/.F!D()49!7!#)
#L"!E)4(#L!@**"**8".#!="9)(#!)+!#L"!7.#"(F)1"(.8".#$%!B$."%!).!;%/8$#"!;L$.F">$(',).'"
+"*$[8$["/"4.&>$P8$y,&>$78$7.&&,&1>$|8$D=(&>$78$7.*?0,#>$\8$e8$%5(*@)>$78$H,1&"*$@$Z8$!8
7,//(*8$D.43*,'1(l$D.43*,'1($x&,5(*#,)@$R*(##8

],10()>$h8>$W8$]0//,.*'>$D8$P8$H="4.#>$m8$P(="*)(*>$[8$M8$f(u#"&$@$P8$D"05()8$9::`8$H=(*4./$*.&1(
+*(',-)#$3,*'$+"+0/.),"&$*(#,/,(&-($)"$(O)*(4($=,1=$)(4+(*.)0*(#8$3,)%)FC!X"##"(*!JlQY9Qg
QYY:8

\(,)=>$P8$%8>$Z8$W8$%d-.d.@.>$c8$H=0,//(*>$K8$h8$7,'1/(@>$W8$K8$R(.*#"&>$[8$]8$R=,//,+#>$Z8$78$W(1.&>
78$e8$%*.UB"$@$H8$K8$W(3(/"8$9::F8$R*(',-),&1$(O),&-),"&$*,#d#$0&'(*$-/,4.)($-=.&1(l$-"0+/,&1
#)"-=.#),-$+"+0/.),"&$4"'(/#$u,)=$'@&.4,-$3,"-/,4.),-$=.3,).)$4"'(/#8$K/)%)FC!X"##"(*
;lG`:gG`Y8

\(##/(*>$78$9::98$H=($aB)%C%"9/*!+*"3/(4bl$u=(*($'"$u($#).&'s$3,)#()9/,$!FlJ_gQQ:8
\,//((&>$H8$]8$@$!8$%8$["/"*L.&"8$9::F8$D"&#(*5.),"&$#)*.)(1,(#$)"$4,),1.)($,4+.-)#$A*"4$-/,4.)(

-=.&1($,&$%4.L"&,.8$BL/%)*)9L/,$%!A($.*$,#/).*!)+!#L"!=)C$%!I),/"#C!)+!X).0).!K<!K/)%)F/,$%
I,/".,"*!Y`YlQFFQgQFFF8

!"3(//>$P8$e8>$78$e8>$e0*d(>$D8$H(3./',>$78$P8$7.#)*.&'*(.>$c8$R8$h./-"&$@$W8$!8$f.@/"*8$9::F8
R*,"*,),L,&1$-/,4.)($-=.&1($.'.+).),"&$&(('#$A"*$A""'$#(-0*,)@$,&$9:Y:8$I,/".,"!YQJl`:_g
`Q:8

7.*10/(#>$D8$W8$@$W8$!8$R*(##(@8$9:::8$[@#)(4.),-$-"&#(*5.),"&$+/.&&,&18$M$#4("!;:Gl9;Yg$9GY8
7.*)(&#>$ c8$ ]8$ 78$ QJJF8$ Z(./)=$ ,4+.-)#$ "A$ -/,4.)($ -=.&1($ .&'$ "L"&($ '(+/(),"&l$ .&

(-"(+,'(4,"/"1,-./$4"'(//,&1$.++*".-=8$3.1/().8".#$%!["$%#L!B"(*9",#/1"*!Q:`6[0++/8
Q<l9;Qg9GQ8

7M%>$9::G8$3,)*C*#"8*!$.0!L48$.!R"%%\6"/.FO!*C.#L"*/*8$c.#=,&1)"&>$PDl$T#/.&'$R*(##8
7,))(*4(,(*>$W8$%8>$R8$W"3/(#$K,/>$78$Z"AA4.&&>$]8$R,/1*,4>$H8$e*""d#>$D8$K8$7,))(*4(,(*>$]8$!.4"*(0O

@$K8$%8$e8$'.$h"&#(-.8$9::;8$[)#*9)#*!("1/*/#"08$7(O,-"$D,)@l$DM7Mq8
f.(##()>$M8$@$W8$f(/#"&8$9::_8$x#,&1$.,*3"*&($/.#(*$#-.&&,&1$)"$4"&,)"*$)*(($4,1*.),"&$,&$)=(

3"*(./g./+,&($)*.&#,),"&$L"&(8$="8)#"!I".*/.F!)+!3.1/().8".#!QQ:lYG_gY`J8
m=/(40//(*>$W8>$M8$[8$K*,)),>$78$H8$[@d(#$@$D8$P8$H="4.#8$9::`8$H"u.*'#$M0*"+(.&$-/,4.)($*,#d

#0*A.-(#l$)=($(O)(&)$.&'$',#)*,30),"&$"A$.&./"1"0#$.&'$&"&g.&./"1"0#$-/,4.)(#$QJYQg9Q::8
D%)6$%!3,)%)FC!$.0!K/)F")F($9LC!QGlYJGg;:G8



Z(*L"1>$[8$\8>$W8$7.*)E&(L>$R8$78$]^*1(&#(&$@$Z8$H,(##(&$6('#8<

G:

R.*4(#.&>$D8$9::`8$M-"/"1,-./$.&'$(5"/0),"&.*@$*(#+"&#(#$)"$*(-(&)$-/,4.)($-=.&1(8$@..4$%
="1/"R!)+!3,)%)FC<!31)%4#/).!C!IC*#"8$#/,*!Y_l`Y_g``J8

R.)L>$]8$%8>$78$Z0/4(>$D8$W"#(&Lu(,1>$H8$P8$7,)-=(//>$W8$%8$K"/'3(*1>$%8$\8$K,)=(d">$[8$!(/(>$%8$]8
7-7,-=.(/$@$P8$!($[0(0*8$9::98$D/,4.)($-=.&1($g$*(1,"&./$u.*4,&1$.&'$4./.*,.$*(#0*1(&-(8
M$#4("!;9:l`9_g`9F8

R(.*#"&>$W8$K8$@$H8$R8$P.u#"&8$9::Y8$R*(',-),&1$)=($,4+.-)#$"A$-/,4.)($-=.&1($"&$)=($',#)*,30),"&
"A$#+(-,(#l$.*($3,"-/,4.)($(&5(/"+($4"'(/#$0#(A0/s$D%)6$%!3,)%)FC!$.0!K/)F")F($9LC
Q9lY`QgY_Q8

R"#),1">$]8>$\8$W8$C"0&1$@$\8$%8$D*(u#8$9::F8$D=.&1($.&'$-"&),&0,)@$,&$.$+.#)"*./,#)$-"440&,)@$,&
)=($=,1=$R(*05,.&$%&'(#8$[48$.!3,)%)FC!Y`lGYGgGGQ8

R"0&'#>$]8$%8>$78$W8$e0#).4.&)(>$!8$%8$D"/"4.>$]8$%8$D"&#0(1*.>$78$R8$!8$h"1'(&>$R8$f8$h"#)(*>$M8
!.$7.*-.>$\8$!8$7.#)(*#>$%8$7(*,&"gk,)(*,>$W8$R0#-=(&'"*A>$[8$W8$W"&>$K8$%8$[S&-=(Lg%L"A(,A.>
D8$]8$[),//$@$e8$M8$C"0&18$9::`8$c,'(#+*(.'$.4+=,3,.&$(O),&-),"&#$A*"4$(+,'(4,-$',#(.#(
'*,5(&$3@$1/"3./$u.*4,&18$M$#4("!;YJlQ`QgQ`_8

R"5('.>$K8>$c8$W"B.#>$78$!8$y0,&"&(#>$T8$P8$kN/(L>$W8$T8$7.&),//.>$P8$W0EL>$]8$[8$|0/0.1.$@$K8$!8$W0.8
9::Q8$D"0+/,&1$3()u((&$.&&0./$.&'$Mf[m$),4(#-./(#$,&$)=($4./.*,.g-/,4.)($.##"-,.),"&
,&$D"/"43,.8$3.1/().8".#$%!["$%#L!B"(*9",#/1"*!Q:Jl;FJg;JY8

W((#>$c8$K8$9::_8$D=.*.-)(*,L.),"&$"A$.*-),-$)*((/,&(#$3@$!,P%W$.&'$40/),#+(-)*./$,4.1(*@8$B)%$(
=",)(0!99_lY;GgYG98

W"'*,10(#>$%8$[8$!8>$[8$]8$%&'(/4.&>$78$T8$e.d.**>$!8$e",).&,>$H8$78$e*""d#>$W8$78$D"u/,&1>$!8$P8$D8
h,#=+""/>$K8$%8$e8$'.$h"&#(-.>$\8$]8$K.#)"&>$78$Z"AA4.&&>$]8$[8$!"&1>$R8$%8$7.*?0()>$]8$P8
R,/1*,4>$W8$!8$R*(##(@>$]8$[-=,++(*>$c8$[(-=*(#)>$[8$f8$[)0.*)>$!8$K8$x&'(*=,//>$W8$c8$c.//(*>$78
M8$]8$c.))#$@$q8$C.&8$9::;8$MAA(-),5(&(##$"A$)=($1/"3./$+*")(-)('$.*(.$&()u"*d$,&$*(+*(#(&),&1
#+(-,(#$',5(*#,)@8$M$#4("!;9Fl`;:g`;Y8

W0,L>$P8>$K8$R"5('.>$T8$P8$kN/(L>$78$!8$y0,V"&(#>$K8$!8$W0.>$!8$M8$k(/S#?0(L$@$]8$[8$|0/0.1.8$9::`8
7"'(//,&1$(&)"4"/"1,-./g-/,4.),-$,&)(*.-),"&#$"A$R%$*8)0/48!+$%,/9$(48!4./.*,.$)*.&#4,##,"&
,&$)u"$D"/"43,.&$(&'(4,-g*(1,"&#l$-"&)*,30),"&#$)"$.$&.),"&./$4./.*,.$(.*/@$u.*&,&1
#@#)(48$>$%$(/$!P)4(.$%!Gl``8

[-=*")=>$K8>$R8$!.'(*.-=>$]8$P(4+(u"/A>$[8$R=,/+"))>$]8$Z.11.*>$Z8$M.d,&>$H8$D.#),//(B"#>$]8$K8$7"*(&">
!8$[8$R,&)">$W8$Z(*&S&'(L>$%8$M,)L,&1(*$@$]8$W.4E*(Lgk,//(1.#8$9::J8$H"u.*'#$.$-/,4.)($-=.&1(
.'.+).),"&$#)*.)(1@$A"*$-"AA(($-"440&,),(#$.&'$(-"#@#)(4#$,&$)=($[,(**.$7.'*($'($D=,.+.#>
7(O,-"8$>/#/F$#/).!$.0!@0$9#$#/).!I#($#"F/"*!+)(!D%)6$%!;L$.F"!Ql`:Gg`9G8

[-=0/)(>$78$QJJ`8$H(-&"/"1E.$.1*E-"/.$./)".&',&.8$!.$R.Ll$R/0*./$M',)"*(#$t$DTP8
[-"))>$P8>$]8$W8$7./-"/4$@$D8$!(4,(0O8$9::98$D/,4.)($-=.&1($.&'$4"'(/('$3,"4($*(+*(#(&).),"&

,&$D.&.'.�#$&.),"&./$+.*d$#@#)(4l$,4+/,-.),"&#$A"*$#@#)(4$+/.&&,&1$.&'$+.*d$4.&'.)(#8
D%)6$%!3,)%)FC!$.0!K/)F")F($9LC!QQl;_Gg;F;8

[(,4"&>$%8$9::Q8$P,/(44.#$"A$)*.&#+"*)$.&'$(&(*1@$'(5(/"+4(&)$,&$R(*0�#$D"*',//(*.$D.*.3.@.8
R+8$9`g9_$(&$>)4.#$/.*!)+!#L"!R)(%0O!8)4.#$/.*<!"."(FC<!$.0!#($.*9)(#>$(',).'"$+"*$78
R*,-(>$H8$\"=/(*>$H8$c.-=#$@$%8$|,44(*4.&&8$e(*&(l$7"0&).,&$%1(&'.$.&'$)=($[u,##$%1(&-@
A"*$P(5(/"+4(&)8$GY$++8
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[(,4"&>$H8$%8>$%8$[(,4"&>$R8$P.#L.d>$[8$W8$R8$Z.//"@>$!8$78$[-=/"(1(/>$D8$%8$%10,/.*>$R8$["u(//>$%8$P8
Z@.))>$e8$\"&(-d@$@$]8$M8$[,44"&#8$9::_8$x+u.*'$*.&1($(O)(&#,"&$"A$%&'(.&$.&0*.&#$.&'
-=@)*,',"4@-"#,#$)"$(O)*(4($(/(5.),"&#$,&$*(#+"&#($)"$)*"+,-./$'(1/.-,.),"&8$D%)6$%!;L$.F"
K/)%)FC!QYl9FFg9JJ8

["0/(>$78$M8$@$]8$c8$H(*3"*1=$6('#8<8$QJJJ8$;).#/.".#$%!,).*"(1$#/).O!*,/".#/+/,!+)4.0$#/).*!)+
("F/).$%!("*"(1"!."#R)(Y*8$c.#=,&1)"&>$PDl$T#/.&'$R*(##8

[0)=(*/.&'>$c8]8$9::`8$R*(',-),&1$)=($(-"/"1,-./$-"&#(?0(&-(#$"A$(&5,*"&4(&)./$-=.&1(l$.$*(5,(u
"A$)=($4()="'#8$P)4(.$%!)+!@99%/"0!3,)%)FC!;YlGJJg`Q`8

H(*3"*1=>$]8$c8$QJJJ8$="]4/"8!+)(!.$#4("8$c.#=,&1)"&>$PDl$T#/.&'$R*(##8
H=($M-"&"4,-#$"A$M-"#@#)(4#$.&'$e,"',5(*#,)@8$9::F8$AL"!",).)8/,*!)+!",)*C*#"8*!$.0!6/)0/1"(*/#CO

$.!/.#"(/8!("9)(#8$M0*"+(.&$D"440&,),(#8$`F$++8
H*(&(/>$R8>$78$78$Z.&#(&>$[8$f"*4.&'$@$h8$e"*-=#(&,0#8$9::F8$!.&'#-.+($1(&(),-#>$=,#)"*,-./

,#"/.),"&$.&'$-*"##g%&'(.&$1(&($A/"u$,&$)=($u.O$+./4>$;"()-C%).!",L/.4%$#48!6%*(-.-(.(<8
>)%",4%$(!3,)%)FC!Q_lYG9FgYG;:8

k.*1.#>$h8$Z8>$W8$D8$!.-@>$R8$]8$]"=&#"&>$%8$[)(,&A0*)=>$W8$]8$78$D*.uA"*'>$R8$P8$e"(*#4.$@$P8$c8
7.-'"&./'8$9::_8$7"'(//,&1$)=($(AA(-)$"A$M/$f,V"$"&$)=($+(*#,#)(&-($"A$#4.//$+"+0/.),"&#l
)=($K./.+.1"#$+(&10,&$.#$.$-.#($#)0'@8$K/)%)F/,$%!;).*"(1$#/).!QY_lQYFgQ;F8

k(*1.*.>$c8>$%8$P((3>$%8$k./(&-,.>$W8$e*.'/(@>$e8$h*.&-"0>$%8$|.*L.*>$%8$K*�&u./')$@$[8$Z.(0##/,&18
9::_8$M-"&"4,-$,4+.-)#$"A$*.+,'$1/.-,(*$*()*(.)$,&$)=($%&'(#8$3'I<!A($.*$,#/).*<!@8"(/,$.
D")9LC*/,$%!N./).!FFl9`Qg9`Y8

k0,//(>$78>$e8$h*.&-"0>$R8$c.1&"&>$T8$]0(&>$K8$\.#(*>$e8$K8$7.*d$@$W8$[8$e*.'/(@8$9::F8$D/,4.)(
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\)0?"3$',#*"=$JKKHF=$f)($&5#&"$&"8"4$(1$+1051%56-$5-/)01-.1($8)$(1$'0)%5'5/1%56-$'.)8)$8)/)0&5-10
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7$)($+50.#$8)($>#/)$8)($h5("$B1-$#58"$%"00)(1%5"-181#$%"-$)($%(5&14$1.-`.)$(1$)#/0.%/.01$%1.#1(
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>($)2)%/"$8)($%(5&1$)-$(1#$5-/)01%%5"-)#$5-/)0)#')%,25%1#$2.-%5"-1()#$8.01-/)$.-$(103"$/5)&'"
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81/"#$%(5&9/5%"#$85#'"-5:()#$'"#5:5(5/1-$(1$)#/5&1%56-$8)$&.%B"#$8)#%05'/"0)#$8)/1((18"#$8)$(1
)#/1%5"-1(5818$8)$(1#$'0)%5'5/1%5"-)#$AD53.01$E=JF$`.)$')0&5/50,1-$%"&'0":10$852)0)-/)#$1(/)0-1/5+1#4
')0"$("#$81/"#$2)-"(635%"#$8)$("#$<-8)#$/0"'5%1()#$#"-$)#%1#"#$AG"0)((1/"$JKKO4$+R1#)$1005:1F=
Y101$#.')010$)#/1$(5&5/1%56-4$5-85%1&"#$1$%"-/5-.1%56-$/0)#$%(1#)#$8)$2./.0"#$%1&:5"#$)-$)($%(5&1
`.)$'"80,1-$/)-)0$5&'"0/1-/)#$5&'1%/"#$)-$(1$2)-"("3,1$8)$("#$"031-5#&"#$1-85-"#$/0"'5%1()#=

>-$'05&)0$(.3104$(1$'0)%5'5/1%56-$1-.1($/"/1($'.)8)$%1&:5104$/)-85)-8"$1$1.&)-/10$)-$1(3.-1#
0)35"-)#$7$1$85#&5-.50$)-$"/01#$%"&"$("#$+1(()#$5-/)01-85-"#$AG10)-3"$',#*"=4$I1',/.("$LF=$!"#



I1&:5"$I(5&9/5%"$7$c5"85+)0#5818$)-$("#$<-8)#$U0"'5%1()#

HO

)2)%/"#$)-$(1$2)-"("3,1$#)3.01&)-/)$-"$#"-$(5-)1()#$7$8)')-8)-$8)$%1&:5"#$/1-/"$0)(1/5+"#$%"&"
1:#"(./"#=$Y"0$)*)&'("4$.-1$85#&5-.%56-$8)$JKK$&&$8)$("#$B1:5/.1()#$CKKK$&&$8)$'0)%5'5/1%56-
1-.1($AD53.01$E=OF$'.)8)$"%1#5"-10$(1$/01-#2"0&1%56-$8)$?"-1#$8)$+581$8)$:"#`.)$-.:(18"$)-
:"#`.)#$#)%"#$A\"(80583)$CHELF4$&5)-/01#$`.)$.-$%1&:5"$8)$(1$&5#&1$&13-5/.8$)-$.-$(.310$`.)
0)%5:)$OKKK$&&$&1-/)-80,1$)($:"#`.)$B;&)8"=$m-$%1#"$#5&5(10$'"80,1$810#)$)-$(1#$90)1#$`.)
-"0&1(&)-/)$0)%5:)-$1(0)8)8"0$8)$CKK$&&$8)$'0)%5'5/1%56-$&)-#.1($8.01-/)$)($&)#$&9#$#)%"
AD53.01$E=EF=$>-$#)3.-8"$(.3104$1.-`.)$-"$)@5#/)-$)#/.85"#$)-$("#$<-8)#$/0"'5%1()#4$)-$)($#.0$8)(
%"-/5-)-/)$(1$1&'(5/.8$8)($%5%("$8)$'0)%5'5/1%56-$1-.1($'.)8)$)#/10$1.&)-/1-8"$AZYII$JKKLF=
>#/"$'.)8)$%1.#10$.-$5-%0)&)-/"$8)$(1$)#/1%5"-1(5818$8)$(1$2)-"("3,1$A+)0$1005:1F=$>-$/)0%)0$(.3104
(1#$/)-8)-%51#$1($%1()-/1&5)-/"$12)%/109-$1($1.&)-/"$8)$("#$')025()#$8)$B.&)818$0)(1/5+14
%1&:51-8"$(1$("%1(5?1%56-$8)$("#$:1-%"#$8)$-.:)#$"0"30925%1#$`.)$#.&5-5#/01-$5&'"0/1-/)#
%1-/5818)#$8)$13.1$1$("#$:"#`.)#$8)$&"-/1S1$-)"/0"'5%1()#$AY".-8#$',#*"=$JKKae$W.5?$',#*"=L
I1',/.("$CJF=$>-$1(3.-1#$90)1#$)#/"#$%1&:5"#$'.)8)-$5-%0)&)-/10$)($-;&)0"$8)$8,1#$#)%"#$1($1S"4
1(1031-8"$(1$)#/1%56-$#)%1$"$5-/)00.&'5)-8"$(1$)#/1%56-$B;&)81$AY".-8#$',#*"9$JKKaF=$>#/"
'0":1:()&)-/)$%0)10,1$1&:5)-/)#$)#/1%5"-1(&)-/)$)#/0)#1-/)#$7$.-1$2)-"("3,1$&9#$)#/1%5"-1(
AW.5?$',#*"=4$I1',/.("$CJF=

!-&=3()>?A?$ U1#1$8)$'0)%5'5/1%56-$&)851$851051$1$("$(103"$8)($1S"$B580"(635%"$8)$*.(5"V*.-5"$)-$I.#%"$8.01-/)
)($')0,"8"$8)$EJ$1S"#$CHbOVJKKE$&"#/0181$%"&"$+1("0)#$85105"#4$'0"&)85"#$&6+5()#$8)$L$8,1#
7$&)851#$&)-#.1()#=$!1$1:0.'/1$5-/)-#525%1%56-$8)$(1$'0)%5'5/1%56-$)-$(1$)#/1%56-$B;&)81$)#
.-1$%101%/)0,#/5%1$%"&;-$)-$&.%B"#$(.310)#$8)$("#$<-8)#$%)-/01()#$`.)$1;-$-"$)#/9$0)%"-"%581
)-$(1$(5/)01/.01$%5)-/,25%14$)-$(1$`.)$'101$8)#%05:50$(1$'0)%5'5/1%56-$#)$'0)#)-/1-$'05-%5'1(&)-/)
)#/18,#/5%1#$&)-#.1()#4$)-$(.310$8)$(1$0)#"(.%56-$851051$`.)$#)$0)`.5)0)$'101$%1'/10$85%B1
%"-8.%/1$8)$1(/1$20)%.)-%51=$>($#53-525%18"$)%"(635%"$8)$85%B1$%"-8.%/1$)#$8)#%"-"%58"4$1.-`.)
'.)8)$1%/.10$8)#)-%18)-1-8"$0)#'.)#/1#$2)-"(635%1#$)-$7$)-/0)$)#')%5)#$A<-9(5#5#$8)$("#$81/"#
8)$<=$M)5&"-F=

9=.,$KJ"*(3$,)GBBDC):I)2(.()6")43",-4-2(,-0#)6-(3-()@LDBKAMM>
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\)0?"34$M=$]=4$W=$G10/,-)?4$Y=$G=$^_03)-#)-$7$\=$U5)##)-$A)8#=F

HE

G9#$1((9$8)$("#$/0)#$%1&:5"#$8)#/1%18"#$1-/)05"0&)-/)4$"/0"#$2./.0"#$%1&:5"#$%(5&9/5%"#$A<-8)0#"-
',#*"=4$I1',/.("$C$7$G10)-3"$',#*"9L$I1',/.("$LF$'0":1:()&)-/)$)#/R-$1#"%518"#$#":0)$/"8"$%"-
)($%"&'"0/1&5)-/"$8)$(1$<(/1$8)($Y1%,25%"4$)($<(/1$8)$c"(5+51$7$(1$q"-1$8)$I"-+)03)-%51$Z-/)0/0"'5%1(
A+R1#)$G10/,-)?$',#*"=4$I1',/.("$LF=$<.-`.)$#)$'.)8)-$#.3)050$1(3.-1#$/)-8)-%51#$)-$:1#)$1$(1
)@/01'"(1%56-$8)$("#$%1&:5"#$71$":#)0+18"#$)-$(1$/)&')01/.01$7$'0)%5'5/1%56-4$)#/"$#)0,1$;/5($'101
8)#100"((10$)#/.85"#$)#')%,25%"#$#":0)$(1#$+1051:()#$`.)$'0":1:()&)-/)$12)%/1-$1$(1$2)-"("3,1$8)
("#$"031-5#&"#$8)$("#$<-8)#$/0"'5%1()#4$5-%(.7)-8"$8)#%05'/"0)#$8)$(1$)#/1%5"-1(5818$7$(1$+1051%56-
5-/)01-.1($8)$(1$'0)%5'5/1%56-=

!-&=3()>?B= f5#/05:.%56-$3)"30925%1$8)$(1#$90)1#$%"-$'0)%5'5/1%56-$1-.1($r$HKK$&&$A305#F4$HKK$&&VCKKK$&&
A0"*"F$7$s$CKKK$&&$A1?.(F=$f)$i"0(8%(5&$AB//'gttN"0(8%(5&="03t&)/B"8#=B/&F=

!-&=3()>?>=$f5#/05:.%56-$3)"30925%1$8)$(1#$90)1#$%"-$'0)%5'5/1%56-$8)($&)#$&9#$#)%"$r$HK$&&$A305#F4$HK$&&V
CKK$&&$A0"*"F$7$s$CKK$&&$A1?.(F=$f)$i"0(8%(5&$AB//'gttN"0(8%(5&="03t&)/B"8#=B/&F=



I1&:5"$I(5&9/5%"$7$c5"85+)0#5818$)-$("#$<-8)#$U0"'5%1()#

Ha

M47*1,$)#D$,'(10*"')#&'"#<*4.0$#<"04G,01$#'(#"*#F'($"$B8*#&'#"$)#H%B*(0)4$)#;(&0($)

f)#%"-"%)&"#$#5$)@5#/)-$)#/.85"#$#":0)$("#$)2)%/"#$8)($%1&:5"$%(5&9/5%"$)-$(1$2)-"("3,1$8)$("#
"031-5#&"#$1-85-"#$/0"'5%1()#4$1#,$`.)$./5(5?1&"#$)*)&'("#$8)$"/0"#$(.310)#$'101$)#/.8510$'"#5:()#
)#%)-105"#=$!1#$0)#'.)#/1#$1($%1&:5"$%(5&9/5%"$8)')-8)-$8)$%6&"$)($%(5&1$#)$0)(1%5"-1$%"-$(1#
%1.#1#$5-&)851/1#$7$;(/5&1#$8)$("#$'1/0"-)#$2)-"(635%"#=$I.1-8"$)($%(5&1$)#/9$)#/0)%B1&)-/)
0)(1%5"-18"$/1-/"$%"-$(1#$%1.#1#$5-&)851/1#$8)$("#$'1/0"-)#$%(5&9/5%"#$%"&"$%"-$(1#$;(/5&1#4
%1:)$)#')010$`.)$)($%1&:5"$%(5&9/5%"$/)-31$)2)%/"#$5-&)851/"#$)-$(1$2)-"("3,1=$Y"#5:()#$)*)&'("#
8)$85%B"#$%1#"#$#"-$("#$90:"()#$)#/1%5"-1(&)-/)$8)%58."#$Ac"0%B)0/$JKKE4$+R1#)$&9#$1005:1F$"
(1#$1+)#$`.)$#5-%0"-5?1-$#.$0)'0"8.%%56-$./5(5?1-8"$#)S1()#$%(5&9/5%1#$A\1.$',#*"=$JKKE4$+R1#)$&9#
1005:1F=$>-$)#/"#$%1#"#4$(1$181'/1%56-$2)-"(635%1$'.)8)$&)*"010$("#$5&'1%/"#$-)31/5+"#$8)($%1&:5"
%(5&9/5%"$)-$(1$18)%.1%56-$:5"(635%1$AY10&)#1-$JKKbF=

I.1-8"$)($%(5&1$)#/9$)#/0)%B1&)-/)$0)(1%5"-18"$%"-$(1#$%1.#1#$;(/5&1#$8)$("#$'1/0"-)#$2)-"(635%"#
')0"$-"$%"-$(1#$'06@5&1#4$)($%1&:5"$%(5&9/5%"$'.)8)$85#&5-.50$(1$18)%.1%56-$:5"(635%1$8):58"$1
.-$8)#1*.#/)$)-/0)$(1#$#)S1()#$`.)$8)#)-%18)-1-$("#$)+)-/"#$2)-"(635%"#$7$("#$21%/"0)#$`.)
8)/)0&5-1-$(1$#.')0+5+)-%51$7$(1$0)'0"8.%%56-=$Y"0$)*)&'("4$(1#$'(1-/1#$`.)$'5)08)-$#.#$B"*1#
1-/5%5'9-8"#)$1($)#/0R#$B,805%"$%101%/)0,#/5%"$8)$(1$)#/1%56-$#)%14$'.)8)-$)#/10$./5(5?1-8"$#)S1()#
-"$%(5&9/5%1#$A+1-$M%B15X$',#*"=$CHHO4$+R1#)$&9#$1005:1F=$f)$(1$&5#&1$2"0&14$("#$B"0&53.)0"#
&"/)18"#$./5(5?1-$("#$%1&:5"#$)-$)($2"/"')05"8"$'101$1.&)-/10$3018.1(&)-/)$)($/1&1S"$8)$#.#
36-181#4$'0)'109-8"#)$'101$0)'0"8.%50#)$8.01-/)$(1$)#/1%56-$((.+5"#1$A\1.$',#*"9$JKKK4$+R1#)$&9#
1005:1F4$%.1-8"$(1$1(/1$85#'"-5:5(5818$8)$'0)#1#$5-+)0/):0181#$')0&5/)$.-1$0)'0"8.%%56-$)@5/"#1
Ai5X)(#X5$',#*"=$JKKKF=$M5$)($%1&:5"$%(5&9/5%"$1(/)01$(1$%"00)(1%56-$)-/0)$#)S1()#$%"&"$)($2"/"')05"8"
7$("#$21%/"0)#$`.)$8)/)0&5-1-$(1$18)%.1%56-$:5"(635%1$%"&"$(1$85#'"-5:5(5818$8)$13.1$"$'0)#1#4
'.)8)$810#)$.-1$85#&5-.%56-$8)$(1$18)%.1%56-=$!1#$'(1-/1#$7$1+)#$8)$%(5&1#$/)&'(18"#$#"-
)*)&'("#$8)$)#/"=$<($)#/)$8)$<&R05%1$8)($h"0/)4$(1$%1'1%5818$8)$(1#$'(1-/1#$'101$%1&:510$#.$R'"%1
8)$2("01%56-$%"-$)($%(5&1$12)%/1$1$(1$1:.-81-%514$%"-$)#')%5)#$`.)$-"$B1-$%1&:518"$#.$2)-"("3,1
85#&5-.7)-8"$)-$1:.-81-%51$Ai5((5#$',#*"=$JKKTF=$!1#$)#')%5)#$8)$1+)#$&5301/"051#$`.)$-"$B1-
&"8525%18"$#.$R'"%1$8)$(()3181$1$(1#$/5)001#$8)$0)'0"8.%%56-$)-$0)#'.)#/1$1($%1&:5"$%(5&9/5%"4
/1&:5R-$'10)%)-$)#/10$85#&5-.7)-8"$#.$1:.-81-%51$Ac"/B$',#*"=$JKKbe$G5(()0VW.#B5-3$',#*"=$JKKTe
G_(()0$',#*"=$JKKTF=$!1$85#&5-.%56-$8)$(1$18)%.1%56-$:5"(635%14$#5-$)&:103"4$%0)1$'0)#5"-)#
#)()%/5+1#$`.)$'.)8)-$%"-8.%50$1($8)#100"(("$8)$0)#'.)#/1#$1$(1#$#)S1()#$1&:5)-/1()#4$%"&"$#)
B1$8"%.&)-/18"$)-$"031-5#&"#$/1-$85+)0#"#$%"&"$5-#)%/"#4$1+)#$7$&1&,2)0"#$Ac018#B1N$7
\"(?1'2)($JKKbF=$U1()#$0)#'.)#/1#$)+"(./5+1#$'.)8)-$#)0$"$-"$#.25%5)-/)#$'101$8)/)-)0$)($8)#%)-#"
8)$'":(1%56-=

I.1-8"$)($%(5&1$)#/9$)#/0)%B1&)-/)$0)(1%5"-18"$%"-$(1#$%1.#1#$5-&)851/1#$8)$("#$'1/0"-)#
2)-"(635%"#$')0"$-"$%"-$(1#$;(/5&1#4$)($%1&:5"$%(5&9/5%"$#)3.01&)-/)$%"-8.%509$1$.-$%1&:5"
2)-"(635%"4$')0"$)($5&'1%/"$)-$(1$18)%.1%56-$:5"(635%1$'.)8)$#)0$'10/5%.(10&)-/)$852,%5($8)
'0"-"#/5%10=$Y"0$)*)&'("4$(1#$#)S1()#$%(5&9/5%1#$'.)8)-$#5-%0"-5?10$(1$2("01%56-$"$20.%/525%1%56-
)-$.-1$"$+1051#$)#')%5)#=$f5%B1$#5-%0"-,1$'.)8)$1.&)-/10$(1$18)%.1%56-$:5"(635%1$5-%0)&)-/1-8"
(1$1/01%%56-$8)($'"(5-5?18"0$"$(1$#1%5)818$8)($'0)818"0$A+1-$M%B15X$',#*"9$CHHO4$+R1#)$&9#$1005:1F=



\)0?"34$M=$]=4$W=$G10/,-)?4$Y=$G=$^_03)-#)-$7$\=$U5)##)-$A)8#=F

Hb

M5)&'0)$7$%.1-8"$(1$#)S1($%(5&9/5%1$')0#5#/14$("#$"031-5#&"#$1;-$'.)8)-$#)0$%1'1%)#$8)$#5-%0"-5?10
#.$2)-"("3,1$7$)($%1&:5"$%(5&9/5%"$'.)8)$/)-)0$'"%"$5&'1%/"$)-$#.$18)%.1%56-$:5"(635%1=$Y"0$"/01
'10/)4$#5$852)0)-/)#$#)S1()#$%(5&9/5%1#$#"-$./5(5?181#$'"0$852)0)-/)#$)#')%5)#$'101$)#%1("-10$#.#
2)-"("3,1#$7$)+5/10$(1$%"&')/)-%51$5-/)0)#')%,25%1$'"0$'"(5-5?18"0)#$7$85#')0#"0)#$8)$#)&5((1#
A+R1#)$&9#$1005:1F4$)($%1&:5"$%(5&9/5%"$'.)8)$810$(.310$1$.-1$&17"0$#.')0'"#5%56-$8)$(1#$2)-"("3,1#
7$1$.-1$85#&5-.%56-$8)$ (1$18)%.1%56-$:5"(635%1=$!1#$)#')%5)#$'.)8)-$)-/"-%)#$8)#100"((10
0)#'.)#/1#$1$("#$%1&:5"#$)-$(1#$#)S1()#$7$1*.#/10$1#,$#.#$%5%("#$8)$+581$8)$1%.)08"$1$(1#$%"-#)%.)-%51#
#":0)$(1$18)%.1%56-$:5"(635%1=$W)%1(%1&"#$`.)$)#/1$#)%%56-$)#$#6("$.-1$)@'("01%56-$8)$'"#5:()#
)#%)-105"#4$7$`.)$'0"-"#/5%10$(1#$%"-#)%.)-%51#$8)($%1&:5"$%(5&9/5%"$)-$(1$2)-"("3,1$7$(1$18)%.1%56-
:5"(635%1$)#$&.7$852,%5($8):58"$1$(1$%"&'()*5818$8)$(1#$0)(1%5"-)#$)-/0)$)($%(5&14$("#$'1/0"-)#
2)-"(635%"#$7$(1#$5-/)01%%5"-)#$)%"(635%1#$AD53.01$E=CF=

!-'1,$)#D$,'(10*"')#&'"#<*4.0$#<"04G,01$#'(#"*)#M(,'%*110$(')#M(,'%')7'18-01*)#&'#"$)#H%B*(0)4$)
;(&0($)

!1#$0)#'.)#/1#$1($%1&:5"$%(5&9/5%"$#"-$)#')%,25%1#$8)$(1#$)#')%5)#$'"0`.)$)#/1#$8525)0)-$)-$#.#
/"()01-%51#$)%"(635%1#4$)#/01/)351#$8)$+581$7$)-$#.#$%1'1%5818)#$8)$85#')0#56-$7$)+"(.%56-$AY10&)#1-
JKKbF=$M5$(1#$)#')%5)#$8525)0)-$)-$#.#$0)#'.)#/1#$1$("#$%1&:5"#$8)($%(5&14$(1#$5-/)01%%5"-)#$)%"(635%1#
'.)8)-$+)0#)$12)%/181#$8)$+1051#$&1-)01#=$f5#%./5&"#$1`.,$/0)#$'"/)-%51()#$8)#)-(1%)#g$1(/)01%56-
8)($05/&"$8)$(1$5-/)01%%56-$A8)#1*.#/)$/)&'"01(F4$8)#'(1?1&5)-/"#$8)$(1#$85#/05:.%5"-)#$3)"30925%1#
A8)#1*.#/)$)#'1%51(F$7$%1&:5"#$)-$("#$2)-"/5'"#$"$)-$(1$1:.-81-%51$8)$(1#$)#')%5)#$`.)$5-/)01%/;1-=

>-$'05&)0$(.3104$(1#$)#')%5)#$`.)$5-/)01%/;1-$'.)8)-$852)050$)-$#.#$0)#'.)#/1#$2)-"(635%1#$1$(1#
-.)+1#$%"-85%5"-)#$1&:5)-/1()#4$1(/)01-8"$)($05/&"$8)$(1#$5-/)01%%5"-)#=$h"$%"-"%)&"#$)*)&'("#
)-$("#$<-8)#$/0"'5%1()#4$')0"$)@5#/)-$&.%B"#$)-$"/0"#$(.310)#=$!"#$)2)%/"#$8)($%(5&1$)-$(1$2)-"("3,1
8)$(1#$'(1-/1#$AI()(1-8$',#*"9$JKKLF$'.)8)-$8)#1%"'(10$/)&'"01(&)-/)$(1#$5-/)01%%5"-)#$&./.1(5#/1#
%"-$("#$1-5&1()#$'"(5-5?18"0)#$AG)&&"//$',#*"=$JKKLF4$%"&"$#)$&)-%5"-6$1-/)05"0&)-/)$)-$)(
%1#"$8)$(1#$B53.)01#$7$(1#$1+5#'1#$A\1005#"-$JKKKF=$!"#$%1&:5"#$)-$(1$2)-"("3,1$'.)8)-$/1&:5R-
1(/)010$(1$0)(1%56-$&./.1(5#/1$)-/0)$(1#$'(1-/1#$7$("#$85#')0#"0)#$8)$#)&5((1#$A^"081-"$JKKKe$h)##
7$c0)#&)0$JKKaF4$7$(1#$5-/)01%%5"-)#$1-/136-5%1#$)-/0)$(1#$'(1-/1#$7$("#$5-#)%/"#$B)0:,+"0"#$Ak5##)0
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+0<9@/5654-5&<5&94875654-*7D&54&*/C.4*<&P04*<;&:9<694.97D&54&0-7*<&=&<5&+70:.897D&54&+*-7045<
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;5%/!+$8,%,9$9#$%#<5"5+1#*$68,1#*%,6=",*1&q&U0<&+D7*60<&+*75854&<57&6.=&B./457*@/5<&*/&8*6@90
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+.5:*4&80/049P*7/*<F

9"$'+<%&,=>0)/'

(!)*+,-*,./&q&U*&+.4*&Q570?,-98*&-9545&.4*&*+*795489*&6D<&+*7589:*&*/&:5<957-0&A.5&/*&+.4*&EO65:*F
[5&548.54-7*&54&P04*<&:5&*/-.7*&804&.4*&5<-*89>4&<58*&75/*-9B*654-5&/*7C*F&[5&8*7*8-579P*&+07
+*<-9P*/5<&5Q-54<9B0<&=&*7@.<-0<&:5&E0W*<&+5A.5Z*<;&*/C.40<&:5&/0<&8.*/5<&<04&:589:.0<&54&/*
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LMM

5<-*89>4&<58*F&k4&580<9<-56*&40-*@/5&:5&5<-5&+*9<*W5&<04&/*<&<*/94*<&804089:*<&8060&<*/*75<;&A.5
+75<54-*4&B5C5-*89>4&:9<+57<*&804&5<+5895<&B5C5-*/5<&*:*+-*:*<&*&/0<&<.5/0<&<*/940<F&)060&54
/*&+.4*&EO65:*;&*/C.4*<&5<+5895<&<04&/04C5B*<F&U*&+.4*&Q570?,-98*&<5&5Q-954:5&:5<:5&5/&<.705<-5
:5&!57O&*-7*B5<*4:0&5/&0889:54-5&:5&]0/9B9*&=&5/&94-57907&:5&)E9/5&=&407-5&:5&"7C54-94*F

0+1*!)1)#*%$2!&q&%/&8/96*&:5&/*&+.4*&Q570?,-98*&5<&?7,0&=&<580;&804&5<-*89045<&EO65:*<&6D<&807-*<
A.5&54&/*&+.4*&EO65:*F&U0<&B954-0<&<.5/54&<57&?.57-5<F&U0<&<.5/0<&<04&E5-570CI450<&804&*/C.4*<
806.49:*:5<&B5C5-*/5<&*:*+-*:*<&*&-9+0<&:5&<.5/0&5<+589*/9P*:0<F

3)1)#456$/1)&q&%/&.<0&E.6*40&6D<&96+07-*4-5&5<&5/&+*<-0750&:5&C*4*:0;&*.4A.5&<5&5<-D
94-54<9?98*4:0&/*&5Q-7*889>4&:5&69457*/5<&54&/0<&<*/*75<&H/0<&<*/*75<&:5&]0/9B9*&<04&.4*&96+07-*4-5
75<57B*&:5&/9-90;&8*:*&B5P&6D<&.-9/9P*:0&54&/*&?*@798*89>4&:5&@*-57,*<JF&%4&5/&<.7&:5&!57O;&.4*
B5C5-*89>4&*7@.<-9B*&:540694*:*&"1%$+&H:0694*:*&+07&/*&*<-57D85*&0$+$)"+!-4,$#<++FJ&<5&.-9/9P*
8060&?.54-5&:5&806@.<-9@/5&H'4-54:5489*&s075<-*/&=&:5&s*.4*&[9/B5<-75&LMMLJF&U*<&A.56*<&<04
6540<&?758.54-5<&54&/*&+.4*&Q570?,-98*&A.5&54&0-70<&+*9<*W5<&:5@9:0&*&/*&?*/-*&:5&806@.<-9@/5F

7!/),8,%,9$9#:#+!),%,!/*,$&q&U*&+.4*&Q570?,-98*&<5&*<565W*&*&/*&+.4*&EO65:*&54&-I76940<&:5
<54<9@9/9:*:F&":56D<&:5&/0<&580<9<-56*<&94<57-*:0<&8060&/0<&@0<A.5<&:5&01%:%!-,)'&/*&+.4*&8.54-*
-*6@9I4&804&B*79*<&5<+5895<&*:*+-*:*<&*&.4&-9+0&5<+58,?980&:5&<.5/0&=&A.5&40&+.5:54&875857&54
0-70<&/.C*75<F&U*&+.4*&Q570?,-98*&-9545&/*&+*7-98./*79:*:&:5&<57&6.=&75<9<-54-5&*&/*<&+57-.7@*89045<
+75<54-*4:0&*/&69<60&-956+0&.4*&@*W*&75<9/95489*&*4-5&/0<&5B54-0<&:5<-7.8-9B0<F&U0<&*7@.<-0<&:5
@*W*&5<-*-.7*&=&804&:5?54<*<&A.,698*<&<04&75<9<-54-5<&*/&+*<-0750&=&*/&?.5C0;&+570&8.*4:0&<04
5/9694*:0<;&/*<&@*W*<&-*<*<&:5&875896954-0&=&/*&E.65:*:&/969-*:*&:5/&<.5/0&E*854&A.5&/*<&+0@/*89045<
:5&6.8E*<&5<+5895<&:5&/*&+.4*&Q570?,-98*&<5&758.+5754&6.=&/54-*654-5F

;5%/!+$8,%,9$9#$%#<5"5+1#*$68,1#*%,6=",*1&q&k4&94875654-0&:5&/*&+7589+9-*89>4&=&:5/&)aL&+.5:5
E*857&A.5&B*790<&ED@9-*-<&:5&/*&+.4*&Q570?,-98*&<5*4&6D<&<.<85+-9@/5<&*&/*<&A.56*<&+07A.5&.4
6*=07&875896954-0&804:.85&*&.4*&6*=07&:9<+049@9/9:*:&:5&806@.<-9@/5F&%<-5&8*6@90;&*&<.&B5P;
+.5:5&*.654-*7&+0-5489*/654-5&5/&:069490&:5&/0<&+*<-9P*/5<&:54<0<;&E*8954:0&/*&B5C5-*89>4&6D<
<969/*7&*& /*&A.5&<5&548.54-7*&54&/*&+.4*&EO65:*F&U*<&5<+5895<&*:*+-*:*<&*&-9+0<&:5&<.5/0
5<+58,?980<&=&/08*/5<&<04&B./457*@/5<&+07A.5&<04&948*+*85<&:5&:9<+57<*7<5&54&@.<8*&:5&.4&8/96*
?*B07*@/5F&a-7*<&5<+5895<&<04&-*4&75<9<-54-5<&*&/*&+57-.7@*89>4&=&5<-D4&-*4&@954&*:*+-*:*<&*&/*<
804:989045<&*:B57<*<&A.5&+.5:54&-0/57*7&94875654-0<&:5&-56+57*-.7*&60:57*:0<&HBI*<5&-*6@9I4
"4:57<04&!"#$%F;&)*+,-./0&1JF

?,-@"%+A"(#'*,

(!)*+,-*,./#q&U0<&@0<A.5<&4.@/*:0<&<5&548.54-7*4&54&/*&B57-954-5&07954-*/&:5&/0<&"4:5<&-70+98*/5<
=&54&/*&B57-954-5&+*8,?98*&:5&)0/06@9*&=&:5/&407-5&:5&%8.*:07F&%4&!57O&=&]0/9B9*;&/0<&@0<A.5<
4.@/*:0<&-*6@9I4&<04&//*6*:0<&^.4C*<F&%<-0<&@0<A.5<&-95454&.4&:0<5/&8577*:0&=&/0<&D7@0/5<
4076*/654-5&5<-D4&8.@957-0<&+07&.4*&:54<*&8*+*&:5&5+,?9-*<;&948/.=54:0&07A.,:5*<;&E5/58E0<;
/,A.545<&=&6.<C0<F&U*<&+/*4-*<&=&*496*/5<&:5&/0<&@0<A.5<&4.@/*:0<&+75<54-*4&5/5B*:0<&49B5/5<
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LM1

:5&54:569<60&=&804&?758.5489*&-95454&:9<-79@.89045<&5<+*89*/5<&75:.89:*<F&%/&7*4C0&*/-9-.:94*/
:5&/0<&@0<A.5<&4.@/*:0<&5<&:5&6D<&:5&VMMM&6&54&/0<&"4:5<&-70+98*/5<;&:5&-*/&6*457*&A.5&/*<
806.49:*:5<&B5C5-*/5<&:5/&5Q-7560&94?57907&:5/&7*4C0&<04&<.<-*489*/654-5&:9?5754-5<&*&/*<
806.49:*:5<&:5/&5Q-7560&<.+57907&:5&/0<&/,69-5<&*/-9-.:94*/5<F

0+1*!)1)#*%$2!&q&%/&+7085<0&8/*B5&:5&?076*89>4&:5&/0<&@0<A.5<&4.@/*:0<&5<&/*&5/5B*:*&E.65:*:
6*4-549:*&-*4-0&+07&/*&+7589+9-*89>4&B57-98*/&8060&+07&/*&E079P04-*/;&+70:.89:*<&+07&5/&*C.*&:5
/*<&4.@5<&A.5&5<&94-5785+-*:*&+07&/*&B5C5-*89>4F&U*&4.@0<9:*:&=&/*&495@/*&+576*454-5<&96+9:54
*/&69<60&-956+0&/*&94<0/*89>4&=&/*&5B*+07*89>4F&U0<&@0<A.5<&4.@/*:0<&<5&548.54-7*4&804&?758.5489*
54&+54:954-5<&+704.489*:*<&=&5/&*/-0&804-549:0&:5&E.65:*:&:5/&<.5/0&+70B08*&?758.54-5<
:5</9P*6954-0<&:5&-9577*<F&U*<&:94D698*<&:5&<.85<9>4&:5<+.I<&:5&5<-0<&:5</9P*6954-0<&*=.:*4&*
6*4-5457&49B5/5<&75/*-9B*654-5&5/5B*:0<&:5&758*6@90&:5&5<+5895<&=&E5-570C5459:*:&:5/&ED@9-*-
H\5<</57&1222JF

3)1)#456$/1)&q&U*<&?.57-5<&+54:954-5<;&/0<&<.5/0<&+0@75<&=&/*&E.65:*:&5/5B*:*&E*4&:560<-7*:0
<57&75/*-9B*654-5&94E><+9-0<&+*7*&/0<&*<54-*6954-0<&E.6*40<;&*&5Q85+89>4&:5&/*<&D75*<&6D<&<58*<
0&6D<&5<-*8904*/5<&:5/&@0<A.5&4.@/*:0F&U*&758954-5&5Q+*4<9>4&:5&/*&804<-7.889>4&:5&8*775-57*<
54&/0<&+*9<*W5<&:5&@0<A.5<&4.@/*:0<&+70+078904*&65W075<&*885<0<&+*7*&/*&5Q-7*889>4&:5&6*:57*
=&5/&+*<-0750&:5&C*4*:0;&804:.8954:0&804&?758.5489*&*&/*&:5C7*:*89>4&:5&/0<&@0<A.5<&=&*&+*<-9P*/5<
:5&+08*&8*/9:*:F

7!/),8,%,9$9#:#+!),%,!/*,$&q&U0<&@0<A.5<&4.@/*:0<&<04&6.=&<54<9@/5<&*&/0<&8*6@90<&:5&E.65:*:F
'48/.<0&.4&O4980&5+9<0:90&:5&<5A.,*&+.5:5&8*.<*7&.4*&5/5B*:*&607-*/9:*:&B5C5-*/&H]54P94C&122ST
s0<-57&LMM1JF& &":56D<;&6.8E*<&5<+5895<&:5&+/*4-*<&=&*496*/5<&5<-D4&*:*+-*:*<&*&@*4:*<
*/-9-.:94*/5<&6.=&5<-758E*<&A.5&-954:54&*&<57&g5/9694*:*<h&+07&/0<&8*6@90<&8/96D-980<;&*9</*4:0
+0@/*89045<&=&+70B08*4:0&5Q-9489045<& /08*/5<F&G5@9:0&*&A.5& /*&+57-.7@*89>4&54& ?076*&:5
:5</9P*6954-0<&:5&-9577*<&5<&.4&*804-5896954-0&E*@9-.*/&54&/0<&@0<A.5<&4.@/*:0<;&5<-5&<9<-56*
+.5:5&<57&@*<-*4-5&75<9<-54-5&*&/*<&+57-.7@*89045<&?,<98*<F&U0<&*496*/5<&4>6*:*<&:5/&@0<A.5
4.@/*:0&8060&/*<&*B5<&=&6.789I/*C0<&+.5:54&<57&6D<&?/5Q9@/5<&+07A.5&+.5:54&-7*</*:*7<5&*&P04*<
804&4.5B0<&8/96*<l@0<A.5<&54&@.<8*&:5&8069:*&B9*W*4:0&:9<-*489*<&75/*-9B*654-5&807-*<F

;5%/!+$8,%,9$9#$%#<5"5+1#*$68,1#*%,6=",*1&q&%/&94875654-0&:5&/*<&-56+57*-.7*<&08*<904*&/*&5/5B*89>4
:5&/0<&49B5/5<&@*<*/5<&:5&/*<&4.@5<;&+7085<0&8/*B5&54&/*&?076*89>4&:5&/0<&@0<A.5<&4.@/*:0<;&/0
A.5&E*85&A.5&5<-0<&ED@9-*-<&<5*4&6.=&B./457*@/5<&*/&8*6@90&8/96D-980&H[-9//&!"#$%F&1222T&s0<-57
LMM1JF&U0<&@0<A.5<&:5&/*<&/*:57*<&5<8*7+*:*<&<04&B./457*@/5<&*/&94875654-0&54&/*&?758.5489*&:5
/0<&:5</9P*6954-0<&:.7*4-5&/0<&5B54-0<&5Q-7560<&:5&+7589+9-*89>4;&5<+589*/654-5&:04:5&5<-0<
:5W*4&*/&:5<8.@957-0&/*&708*&:5<4.:*F&k4*&75:.889>4&:5&/*&E.65:*:&*&8*.<*&:5/&94875654-0&:5
/*&-56+57*-.7*&=&.4*&65407&+7589+9-*89>4&+7085:54-5&:5&/*<&4.@5<&E*854&A.5&/0<&@0<A.5<
4.@/*:0<&<5&B.5/B*4&6D<&B./457*@/5<&*&/*&804B57<9>4&=&*&/*<&A.56*<&+*7*&.<0<&*C7,80/*<&=&+*<-9P*/5<F
U0<&/,69-5<&*/-9-.:94*/5<&<.+579075<&:5&/0<&@0<A.5<&4.@/*:0<&5<-D4&804&?758.5489*&@07:5*:0<&+07
B5C5-*89>4&:5&+.4*&0&+D7*60&=&<04&6*4-549:0<&+07&/*<&A.56*<F&%4&5<-*<&<9-.*89045<;&/*<&5<+5895<
:5/&@0<A.5&4.@/*:0&+0:7,*4&B57&/969-*:*&<.&8*+*89:*:&+*7*&:9<+57<*7<5&E*89*&*779@*&54&@.<8*&:5
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.4&8/96*&?*B07*@/5F&U0<&D7@0/5<&:5&/0<&@0<A.5<&4.@/*:0<&+0:7,*4&:9<+57<*7<5&6.=&/54-*654-5
E*89*&*779@*&948/.<0&54&*.<5489*&:5&?.5C0<&:5@9:0&*&<.&/54-0&875896954-0&=&*/&-956+0&A.5&<5
4585<9-*&+*7*&/*&?076*89>4&:5&<.5/0<&*:58.*:0<F

?,-@"%+2$*)$,+.-0'/),$'#

(!)*+,-*,./#q&U0<&@0<A.5<&*4:940<&5<-*8904*/5<&<5&548.54-7*4&54&/*<&/*:57*<&=&8.6@75<&:5&/0<
"4:5<&-70+98*/5<&54&<.&804W.4-0;&*.4A.5&<04&6D<&5Q-54<0<&54&!57O&=&]0/9B9*F&U0<&D7@0/5<&<04&:5
+07-5&65:9*40;&*/C.40<&:5&5//0<&<04&:589:.0<&54&/*&5<-*89>4&<58*F&`076*/654-5&<5&548.54-7*4
8060&?7*C654-0<&75/98-0<&70:5*:0<&:5&6*-077*/5<&*4-70+0CI4980<&=&+*9<*W5<&*C7,80/*<F

0+1*!)1)#*%$2!&q&k4*&5<-*89>4&<58*&:5&Vm3&65<5<;&8*4-9:*:5<&60:57*:*<&:5&+7589+9-*89>4&*4.*/
=&<.5/0<&75/*-9B*654-5&?I7-9/5<&H:579B*:0<&:5&/*&708*&6*:75&=&40&6.=&/9Q9B9*:0<J&<04&-,+980<&:5
5<-5&+*9<*W5&*4:940F

3)1)#456$/1)&q&U0<&@0<A.5<&*4:940<&5<-*8904*/5<&<04&6.=&.-9/9P*:0<&+07&/0<&<575<&E.6*40<
:5@9:0&*&<.&8/96*&*C7*:*@/5;&A.5&5<&6.=&*:58.*:0&+*7*&/*&*C798./-.7*;&8060&/*&+70:.889>4&:5
8*?I&=&5/&8./-9B0&*&+5A.5Z*&5<8*/*&:5&6*,P;&-79C0;&8,-7980<&=&8*8*0F&d.8E*<&D75*<&?.5704&:5?075<-*:*<
E*85&8954-0<&5&948/.<0&69/5<&:5&*Z0<F

7!/),8,%,9$9#:#+!),%,!/*,$&q&U0<&@0<A.5<&756*454-5<&<04&*/-*654-5&<54<9@/5<&+07A.5&5/&94-54<0
6*45W0&E.6*40&/0<&E*&:5W*:0&?7*C654-*:0<&=&<.<85+-9@/5<&*&/*&5Q-9489>4F&U*<&5<+5895<&*7@>75*<
<04&.4&-*4-0&75<9/954-5<&+07A.5&=*&5<-D4&*:*+-*:*<&*&/*&5<-*89>4&<58*F&U*&?57-9/9:*:&:5/&<.5/0&=&/*<
-*<*<&:5&875896954-0&60:57*:*<&-*6@9I4&804-79@.=54&*&/*<&+0<9@9/9:*:5<&:5&75C5457*89>4&*//,
:04:5&5<-D4&+70-5C9:*<&=&5Q9<-54&?.54-5<&:5&<569//*<F

;5%/!+$8,%,9$9#$%#<5"5+1#*$68,1#*%,6=",*1&q&[.&75<9/95489*&94E5754-5&E*85&*&5<-0<&@0<A.5<&6540<
B./457*@/5<&*/&8*6@90&8/96D-980;&*.4A.5&<9&/*&5<-*89>4&<58*&<5&*/*7C*&<57,*4&6D<&B./457*@/5<&*&/*<
A.56*<&=&/*&-*/*F&k4&*.654-0&:5&/*&+7589+9-*89>4&+.5:5&5<-96./*7&/*&75<9<-5489*&*&/*&:5<-7.889>4
*4-70+0CI498*F&G5&6*457*&*/-574*-9B*;&5<-*<&+0:7,*4&<57&D75*<&*-7*8-9B*<&+*7*&/*&96+/5654-*89>4
:5&+70C7*6*<&:5&75?075<-*89>4&+*7*&5/&<58.5<-70&:5&8*7@040&=&/*&+70-5889>4&:5&/0<&<.5/0<F

?,-@"%+B%/,+2$*)$,

(!)*+,-*,./&q&U0<&@0<A.5<&<580<&*4:940<&5<-D4&*:*+-*:0<&*&<5A.,*<&/*7C*<&=&<5B57*<F&[5&8*7*8-579P*4
+07&D7@0/5<&:5&+5A.5Z*&5<-*-.7*&804&-*//0<&C7.5<0<&=&E0W*<&:589:.*<&+5A.5Z*<&0&C7.5<*<F&d.8E*<
+/*4-*<&-*6@9I4&-95454&5<+94*<&=&?.57-5<&:5?54<*<&A.,698*<&+*7*&+70-5C57<5&:5&/*&E57@9B07,*F
%<-0<&@0<A.5<&<5&548.54-7*4&+79489+*/654-5&54&/0<&B*//5<&94-57*4:940<&:5&%8.*:07;&!57O&=&]0/9B9*;
?758.54-5654-5&8060&?7*C654-0<&70:5*:0<&:5&+*9<*W5<&:0694*:0<&+07&5/&<57&E.6*40F&"/C.40<
806+0454-5<&:5&5<-0<&<9<-56*<&*:*+-*:0<&*&/*&<5A.,*;&8060&/*<&8*8-D85*<;&+75<54-*4&*/-0<&49B5/5<
:5&54:569<60F
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0+1*!)1)#*%$2!&q&U0<&@0<A.5<&<580<&7589@54&+5A.5Z*<&8*4-9:*:5<&:5&+7589+9-*89>4&*4.*/&=&-95454
fm1M&65<5<&:5&5<-*89>4&<58*F&[.&/08*/9P*89>4&5<&*/-*654-5&:5+54:954-5&:5&/*<&<06@7*<&:5&//.B9*
08*<904*:*<&+07&/*&-0+0C7*?,*&/08*/F

3)1)#456$/1)&q&%<-0<&+*9<*W5<&E*4&<9:0&?.57-5654-5&:5C7*:*:0<&0&:5?075<-*:0<;&*/&6540<&:5<:5
/*&I+08*&80/049*/;&+07&/*&5Q-7*889>4&:5&6*:57*&:5&*/-*&8*/9:*:&=&5/&+*<-0750&:5&C*4*:0F

7!/),8,%,9$9#:#+!),%,!/*,$&q&U*&B5C5-*89>4&54&/0<&@0<A.5<&<580<&*4:940<&5<&75<9<-54-5&*&/*<&/*7C*<
5<-*89045<&<58*<&=&+07&/0&-*4-0&40&5<&6.=&<54<9@/5&5Q85+-0&*&/*&*/-*&?758.5489*&:5&A.56*<&0&*/
<0@75+*<-0750&94-54<9B0;&8060&5/&:5&/*<&8*@7*<F&!.5:5&948/.97&+/*4-*<&6.=&:5+54:954-5<&:5&/0<
*496*/5<&+*7*&/*&+0/949P*89>4&=&:9<+57<9>4&:5&<569//*<;&E*89I4:0/*<&<.<85+-9@/5<&*&/*&+I7:9:*&:5
6.-.*/9<-*<F&U0<&@0<A.5<&<580<&+.5:54&75C5457*7<5&:5<+.I<&:5&49B5/5<&60:57*:0<&:5&+*<-0750
=&A.56*<&<9&5<-D4&+70-5C9:0<&:5&5<-0<&?*8-075<&:5&5<-7I<;&+570&/*&75C5457*89>4&:5&/0<&/.C*75<
8/*75*:0<&5<&:9?,89/F

;5%/!+$8,%,9$9#$%#*$68,1#*%,6=",*1&q&U0<&@0<A.5<&<580<&<04&*/C0&B./457*@/5<&*&/*<&804:989045<
6D<&<58*<&A.5&+.5:54&:579B*7&:5/&8*6@90&8/96D-980&+07A.5&5<-0&:9<694.97,*&/*&<.+57B9B5489*&:5
/0<&D7@0/5<&=&+7060B57,*&/*&94B*<9>4&:5&*7@.<-0<&=&8*8-D85*<F&[94&56@*7C0;&<57,*4&<54<9@/5<&*
+0<9@/5<&94875654-0<&:5&/*&+7589+9-*89>4F

:6()0'0-+2/"60)/,-

(!)*+,-*,./&q&U0<&ED@9-*-<&*8.D-980<&:5&/0<&"4:5<&948/.=54&/*C0<;&+*4-*40<;&&89I4*C*<;&-.7@57*<
H-*6@9I4&//*6*:*<&g@0?5:*/5<h&54&!57O&=&]0/9B9*J;&7,0<&=&*770=0<F&[5&548.54-7*4&54&-0:*&/*&75C9>4
*&*/-9-.:5<&E*<-*&/*&@*<5&:5&/0<&C/*89*75<F&%<-0<&<9<-56*<&*/@57C*4&.4*&:9B57<9:*:&:5&+585<;
6*87094B57-5@7*:0<&=&5<+5895<&:5&*/C*<&HBI*<5&d*/:04*:0&!"#$%F;&)*+,-./0&LMJ;&*<,&8060&*B5<
75<9:54-5<&=&69C7*-079*<&8060&<06076.W0<;&+/*=570<;&8E07/9-0<&=&?/*65480<F

0+1*!)1)#*%$2!&q&%/&@*/*485&E9:70/>C980&:5&/0<&ED@9-*-<&*8.D-980<&5<-D&75C9:0&+07&/*&94-57*889>4
54-75&5/&94C75<0&:5&*C.*&*&-7*BI<&:5&/*&+7589+9-*89>4;&/*&?.<9>4&:5&/*&495B5&=&/0<&C/*89*75<&=&/*<&*C.*<
<.@-577D45*<&=&/*<&+I7:9:*<&*&-7*BI<&:5&5<807754-,*&=&5B*+07*89>4;&/0<&<.5/0<;&/*&B5C5-*89>4&=&/0<
.<0<&E.6*40<F&U0<&/*C0<;&+*4-*40<&=&89I4*C*<&<5&?076*704&+07&+7085<0<&C/*89*/5<;&-58->4980<&=
B0/8D4980<&HBI*<5&d*/:04*:0&!"#$%&;&)*+,-./0&LMJF&%/&:94*69<60&:5&/0<&<9<-56*<&?/.B9*/5<&B*7,*
6.8E0&:5+54:954:0&:5&/*&+54:954-5&:5/&-577540&<0@75&5/&A.5&?/.=54&HBI*<5&"4:57<04&!"#$%F;
)*+,-./0&LVJF

3)1)#456$/1)&q&U0<&ED@9-*-<&*8.D-980<&*/@57C*4&B9:*&E.6*4*&+07A.5&+70+078904*4&*C.*&+*7*
5/&804<.60;&/*&*C798./-.7*;&5/&C*4*:0;&/*&+70:.889>4&:5&5457C,*&=&/*&+5<8*&HU.8b&!"#$%F&LMM2JF

7!/),8,%,9$9#:#+!),%,!/*,$&q&U0<&ED@9-*-<&*8.D-980<&<04&6.=&<54<9@/5<&*/&<.6949<-70&:5&*C.*;&-*4-0
*&49B5/& /08*/&8060&*C.*<&*779@*;&*&/*&-56+57*-.7*&HA.5&*?58-*&*&/0<&49B5/5<&:5&0Q,C540J&=&/*
+7589+9-*89>4F&$*6@9I4&<04&<54<9@/5<&*&/*<&?.54-5<&:5&804-*694*89>4&7,0&*779@*&=&*&/*<&+I7:9:*<



c57P0C;&[F&\F;&#F&d*7-,45P;&!F&dF&_e7C54<54&=&cF&$95<<54&H5:<FJ

LMp

:5&@90:9B57<9:*:&8*.<*:*<&+07&/*&94-70:.889>4&:5&5<+5895<&98-,80/*<F&[.&<54<9@9/9:*:&5<-D&54&?.489>4
:5&<.&C7*:0&:5&80458-9B9:*:&804&/*<&?.54-5<&:5&:5C7*:*89>4&Hs7556*4&!"#$%F&LMMNJF&U0<&<9<-56*<
*8.D-980<&<04&*/C0&75<9/954-5<&+07A.5&?758.54-5654-5&+.5:54&<57&75<-*.7*:0<&65:9*4-5&5/
<.6949<-70&:5&*C.*&54&/*&8*4-9:*:&=&5<-*8904*/9:*:&*:58.*:*<F&[94&56@*7C0;&/*&5/9694*89>4&:5&/*
804-*694*89>4&=&:5&/*&94-70:.889>4&:5&+585<&4076*/654-5&<0/0&+.5:5&/0C7*7<5&65:9*4-5&.4*
94-57B5489>4&E.6*4*&:5&5/5B*:0&80<-0&5804>6980F&U*&:56*4:*&:5&*C.*&?758.54-5654-5&//5B*
*&<.&5Q-7*889>4&:5<:5&<.<&<9<-56*<&4*-.7*/5<&HBI*<5&"4:57<04&!"#$%F;&)*+,-./0&LVJF

;5%/!+$8,%,9$9#$%#<5"5+1#*$68,1#*%,6=",*1&q&U0<&<9<-56*<&*8.D-980<&<04&B./457*@/5<&*/&94875654-0
:5&/*<&-56+57*-.7*<;&A.5&+.5:5&*/-57*7&5/&@*/*485&E9:70/>C980&Hn.9//5&!"#$%F&LMMSJF&k4*&B5P&/0<
C/*89*75<&<5&E*=*4&:5775-9:0&+07&806+/5-0;&6.8E0<&E.65:*/5<&*4:940<&:5<*+*75857D4&8*.<*4:0
.4*&+I7:9:*&/08*/&:5&/*&@90:9B57<9:*:&*<089*:*&*&5//0<F&).*/A.957&:9<694.89>4&:5&/*&:9<+049@9/9:*:
:5&*C.*&54&/0<&580<9<-56*<&4*-.7*/5<&<5&B57D&*C7*B*:*&+07&/*&806+5-5489*&:5&/*<&4585<9:*:5<
E.6*4*<F

5"'*&,+CCDCF& )*7*8-57,<-98*<&:5&/0<&+*9<*W5<&:5&/0<&"4:5<&-70+98*/5<&H+07&).5<-*&=&]58577*&LMM2JF&`0&948/.=5
/*<&D75*<&-7*4<?076*:*<&+07&5/&<57&E.6*40&HLpFV&u&:5&/*&<.+57?9895&:5/&<.5/0JF&U*&<.+57?9895
:5&ED@9-*-<&*8.D-980<&5<-D&948/.9:*&54&5/&+*9<*W5&:04:5&<5&548.54-7*4F

9')-'E%

!D7*60

!.4*&EO65:*

!.4*&Q570?,-98*

]0<A.5&4.@/*:0

]0<A.5&*4:940
5<-*8904*/

]0<A.5&<580&*4:940

2#0"&'+F1G .H0%$-)8$+FI1JG
9,&/%$0'E%+*%+#'+-"4%&=)/)%
*%+#,-+2$*%-+0&,4)/'#%-

v&VMMM

LMMM&q&fMMM1

LMMM&q&fMMM1

1MMM&q&V3MM
H:5<:5&fMM&54&5/&854-70

=&<.75<-5&:5&]0/9B9*J

SMMmV1MM
H:5<:5&fMM&54&]0/9B9*J

fMMmp1MM

V3&MMM

1SV&pN3

1MM&V2M

L11&MfS

N1&V11

fp&31S

LFL

1VFS

1LFS

11FV

3Ff

VFp

1&%/&/,69-5&94?57907&<5&75?9575&*&/0<&<9<-56*<&:5&g+75+.4*h&H_0<<5&!"#$%F&LMM2JF

5,$/#"-),$%-

".4A.5&5Q9<-54&6.8E*<&5Q85+89045<&/08*/5<;&/0<&+*9<*W5<&*4:940<&6D<&B./457*@/5<&*/&8*6@90
8/96D-980&<04&*A.5//0<&A.5&E*4&-549:0&/*&E9<-079*&6D<&807-*&:5&94-57B5489>4&E.6*4*w&/0<&+D7*60<
=&/0<&@0<A.5<&4.@/*:0<F&U0<&+D7*60<&5<-D4&<.W5-0<&*&/*&94B*<9>4&:5&/*<&+/*4-*<&/5Z0<*<;&*&/*
5/9694*89>4&/08*/9P*:*&=&*&/*&?*/-*&:5&D75*<&/*:57*&*779@*&:9<+049@/5<&+*7*&A.5&/*<&5<+5895<&*<089*:*<



)*6@90&)/96D-980&=&]90:9B57<9:*:&54&/0<&"4:5<&$70+98*/5<

LM3

/*<&80/049854F&U0<&@0<A.5<&4.@/*:0<&:5+54:54&:5&804:989045<&*-60<?I798*<&?7DC9/5<&A.5&+.5:54
8*6@9*7&7D+9:*654-5&*/&8*/54-*7<5&5/&8/96*F&%/&8*6@90&8/96D-980&+0<9@/5654-5&65W07*7D& /*
+70:.8-9B9:*:&*C7,80/*&-*4-0&:5&/0<&+D7*60<&8060&:5&/0<&@0<A.5<&4.@/*:0<;&94-54<9?98*4:0&<.
B./457*@9/9:*:&=&/*&+0<9@9/9:*:&:5&5Q-9489>4&:5&4.6570<*<&5<+5895<&A.5&E*4&5B0/.8904*:0&*//,
Hn*/5489*&!"#$%&&LMMMT&$7*B9<&LMMVT&U5>4&!"#$%F&LMMfJF

U0<&*6@954-5<&*8.D-980<&*4:940<&+.5:54&<57&9C.*/654-5&B./457*@/5<&:5@9:0&*/&5?58-0&:9758-0&:5
/0<&+7085<0<&E9:70/>C980<F&%/&8*6@90&8/96D-980;&5<+589*/654-5&/0<&+*-7045<&:5&+7589+9-*89>4;&<57D
5<+*89*/654-5&E5-570CI450&54&/0<&"4:5<&Hd*754C0&!"#$%F;&)*+,-./0&NJF&%<-0&E*85&A.5&<5*&:9?,89/
C5457*/9P*7;&+570&/*&806@94*89>4&:5/&*.654-0&:5&/*<&-56+57*-.7*<&=&/*&C7*4&75:.889>4&:5&/*&6*<*
C/*89*7&:.7*4-5& /*<&+7>Q96*<&+08*<&:I8*:*<&+70@*@/5654-5&804:.897D4&*&.4*&:9<694.89>4
<9C49?98*-9B*&:5/&4O6570&=&5Q-54<9>4&:5&/0<&E.65:*/5<&*4:940<F

U*<&5<+5895<&A.5&<0@75B9B54&E0=&54&/*&+.4*&Q570?,-98*&=&EO65:*&=&54&/0<&@0<A.5<&5<-*8904*/5<&=
<580<&E*4&75<9<-9:0&/*7C0<&+57,0:0<&:5&*/-57*89>4&E.6*4*F&$*6@9I4&5<-D4&*:*+-*:*<&*/&5<-7I<&54
?076*&:5&5<-*89045<&<58*<&:5&:.7*89>4&B*79*@/5F&%<-0<&?*8-075<&<.C95754&A.5&/*<&5<+5895<&:5&5<-0<
+*9<*W5<&+.5:54&<57&54&+7065:90&6540<&B./457*@/5<&*/&8*6@90&8/96D-980&A.5&/*<&:5&/0<&+D7*60<
=&@0<A.5<&4.@/*:0<F&U0<&8*6@90<&54&/0<&75C,6545<&:5&+7589+9-*89>4;&5<+589*/654-5&/0<&94875654-0<;
+.5:54&08*<904*7&8*6@90<&54&/*&806+0<989>4&:5&5<+5895<&=&+7060B57&94B*<9045<&:5&?076*<
B5C5-*/5<&*4-5<&6540<&:0694*4-5<;&+570&/*<&+I7:9:*<&:5&@90:9B57<9:*:&+.5:54&<57&6540<&<5B57*<
A.5&54&<9<-56*<&6D<&B./457*@/5<F

U*&5/5B*:*&-0+0C7*?,*&:5&/0<&"4:5<&+0:7,*&:5<56+5Z*7&*/CO4&+*+5/&54&/*&*607-9C.*89>4&:5&/0<
5Q-7560<&:5/&8*6@90&8/96D-980F&)957-*654-5;&/*<&&5<+5895<&-95454&6D<&+0<9@9/9:*:5<&:5&-7*</*:*7<5
E*89*&*779@*&54&@.<8*&:5&8/96*<&?*B07*@/5<&A.5&/*<&5<+5895<&:5&75C9045<&+080&5/5B*:*<;&8060&/*
8.548*&:5/&"6*P04*<F&U0<&/.C*75<&804&?.57-5<&C7*:954-5<&8/96D-980<&<0@75&.4*&5<8*/*&5<+*89*/
+5A.5Z*&=&:04:5&/0<&96+*8-0<&:5&/0<&B954-0<&+0/*75<&:5/&<.7&<04&*607-9C.*:0<&+07&/*&070C7*?,*;
+.5:54&804<-9-.97&.4&75?.C90&*:98904*/&?754-5&*/&8*6@90&8/96D-980F&U*<&804854-7*89045<&:5&5<+5895<
54:I698*<&A.5&809489:54&804&5<-*<&D75*<&:5&8/96D-98*654-5&5<-*@/5<&+*75854&*+0=*7&5<-*&E9+>-5<9<
&HsW5/:<t&!"#$%F&1222JF

U0<&58>/0C0<&*8*@*4&:5&806+/5-*7&.4&+79657&6*+*&5QE*.<-9B0&=&/*<&:5<879+89045<&:5&/0<&580<9<-56*<
:5&/0<&"4:5<&-70+98*/5<F&$54954:0&54&8.54-*&/*&*654*P*&A.5&75+75<54-*&5/&8*6@90&8/96D-980;
4585<9-*60<&*E07*&:5<+/*P*7&/*&*-5489>4&E*89*&.4&5<-.:90&+70?.4:0&:5&/*&B./457*@9/9:*:&:5&5<-0<
580<9<-56*<F&#556+/*P*7&/0<&<57B9890<&580<9<-I6980<&:5&/0<&580<9<-56*<&4*-.7*/5<&*/-57*:0<&+.5:5
<57&:9?,89/;&+570&+.5:5&<57&4585<*790&+*7*&*@*<-5857&:5&+70:.8-0<&=&*C.*&*&/*&+0@/*89>4&/08*/F&[94
56@*7C0;&/*&<.+57B9B5489*&:5&/*<&5<+5895<&4*-9B*<&-*6@9I4&:5+54:5&:5&/*&94-5C79:*:&:5&/0<
580<9<-56*<;&*<,&A.5&-*6@9I4&5Q9<-5&.4*&4585<9:*:&:5&804<9:57*7&/*<&B./457*@9/9:*:5<&54&-0:0<
<.<&*<+58-0<F&!70?.4:9P*7&4.5<-70&8040896954-0&:5&/*<&9:5*<&+75<54-*:*<&*A.,&65W07*7D&4.5<-7*
8*+*89:*:&:5&6*45W0&+*7*&/*&*:*+-*89>4&*/&8*6@90&8/96D-980&=&+*7*&5B9-*7&54&/0&+0<9@/5&/*&+I7:9:*
:5&@90:9B57<9:*:F
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LMf

K)0%&'0"&'+5)0'*'

"7C0//0;&_F;&)F&[0/9P&=&#F&n9//*/@*F&LMMpF&!0-5489*/9:*:&:54:7087040/>C98*&:5&01%:%!-,)#"$+$-$*$/$
54&/0<&"4:5<&854-7*/5<&:5&]0/9B9*F&A*1%1BC$#!/#D1%,2,$#V2H1Jw3mLpF

]54P94C;&GF&cF&122SF&n./457*@9/9-=&0?&-70+98*/&?075<-<&-0&8/96*-5&8E*4C5w&-E5&<9C49?98*485&0?&75<9:54-
5+9+E=-5<F&E%,6$"!#E4$/B!#V2w312m3pMF

)0/R5//;&#F&\F;&iF&]75E6;&)F&UF&)*7:5/O<;&"F&)F&i9/6*4&=&_F&$F&U04C940F&LMMSF&i/0@*/&R*7694C;
5/5B*-904*/&7*4C5&<E9?-<;&*4:&/0R/*4:&@90-98&*--79-904&94&-E5&R5-&-70+98<F&7*,!/*!#VLLwL3Sm
Lf1F

).5<-*;&sF&=&dF&$F&]58577*F&LMM2F&>"%$)#9!#%1)#>/9!)#9!%#/1+"!#:#*!/"+1F&U96*w&[5875-*7,*&i5457*/
:5&/*&)06.49:*:&"4:94*F

G545B*4;&KF&dF&LMM1F&E5%",2$"!9#%$/9)*$-!)#1<#/$",2!#>6$?1/,$#$/9#"4!#>/9!)F&aQ?07:w&aQ?07:
k49B57<9-=&!75<<F

G9//5E*=;&$F&GF;&_F&#0<<54;&$F&)F&"4:75<&=&GF&%F&K9//9*6<F&LMMNF&!75857*698&04&0?&+5*4.-;&<A.*<E;
*4:&80--04&94&407-E574&!57.F&7*,!/*!#V1fw1S2Mm1S2VF

s*7/5=;&\F&"F&LMMNF&i7*<</*4:<&-0&-755&+/*4-*-904<w&?075<-&-7*4<9-904&94&-E5&"4:5<&0?&%8.*:07F&>//$%)
1<#"4!#>))1*,$",1/#1<#>6!+,*$/#F!1B+$-4!+)#2NwN33mNN1F

sW5/:<t;&_F&LMMLF&01%:%!-,)#?075<-<&q&B5<-9C5<&0?&*&B*49<E94C&580<=<-56&94&-E5&"4:5<F&A*1"+1-,*$
Sw111m1LVF

sW5/:<t;&_F&=&dF&\5<</57F&122fF&E1/)!+2,/B#"4!#8,1%1B,*$%#9,2!+),":#1<#!0/=/5+9<&G119%$/9)#1<#"4!
4,B4%$/9)#1<#0!+5#$/9#D1%,2,$H#$#*1/"+,85",1/#"1#)5)"$,/$8%!#/$"5+$%#+!)15+*!#6$/$B!6!/"F
)0+54E*C54w&`a#G%)aF

sW5/:<t;&_F;&%F&U*6@94&=&]F&d57-54<F&1222F&)0775/*-904&@5-R554&54:569<6&*4:&/08*/&5808/96*-98
<-*@9/9-=&:08.654-5:&@=&806+*794C&"4:5*4&@97:&:9<-79@.-904<&*4:&7560-5/=&<54<5:&/*4:
<.7?*85&:*-*F&A*1B+$-4:#LLwfVmSNF

s0<-57;&!F&LMM1F&$E5&+0-54-9*/&45C*-9B5&96+*8-<&0?&C/0@*/&8E*4C5&04&-70+98*/&604-*45&8/0.:&?075<-<F
A$+"4I7*,!/*!#J!2,!G)#33wNVm1MfF

s7556*4;&dF&)F;&)F&dF&!794C/5&=&)F&#F&_*8b<04F&LMMNF&c=:70/0C98&804458-9B9-=&*4:&-E5&804-79@.-904
0?&<-75*6&E5*:R*-57<&-0&580/0C98*/&94-5C79-=&*-&75C904*/&<8*/5<F&K15+/$%#1<#"4!#>6!+,*$/
L$"!+#J!)15+*!)#>))1*,$",1/#pVw3m1pF

i70B5<;&)F&#F;&GF&]F&_54<54;&UF&UF&n*/.-9<;&\F&cF&#5:?07:;&dF&UF&[E*??57;&_F&dF&[80--;&_F&nF&]*.6C*7-457;
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Q(%-$+$8+$G#=!*,&#L9=#\4*F(/C#=$2!*)#]M#$/0#B:^E9T#B!*(!)#_O&:9<-*90&+0;&6M&"/0870O&"M
"/0870O&$M&L=I./:8H:;?&>&gM&T*//@:<:;M&`*7I<8?-08O&T)c&)087:;B*-<08&'8-:;8*-<08*/M

L0;<*80O&!M&ZM&J444M&g.8=-<08*/&7-;.=-.;:&0C&H*-&=0@@.8<-<:7&<8&-;0+<=*/&;*<8C0;:7-7&*89&"89:*8
=/0.9&C0;:7-7M&1-4"*42(-4)#13c1[J4M

L0;<*80O&!M&ZMO&"M&T,*Y&9:&!*7=.*/O&ZM&n=I0*&>&EM&"?.</:;*M&1222M&W<0?:0?;*+I<=&*8*/>7<7&0C&-I:
@*@@*/&=0@@.8<-<:7&<8&-I:&\:8:Y.:/*8&"89:7M&:/"!*-(!/-($#J_c15[JbM

L-:<8:;O&eM&%M&12F1M&]:=-*;<B0;>&*89&+0-:8-<*/&+0//<8*-<08&H>&*&]:0-;0+<=*/&@*;7.+<*/M&9//$%)#4A
"7!#E())4,*(#T4"$/(-$%#<$*0!/#KFcb4b[b13M

L-0;YO&ZM&gM&J445M&d:@0?/0H<8&C.8=-<08&*89&+I>7<0/0?<=*/&*9*+-*-<08&-0&I>+0Q<*&<8&I<?I[*/-<-.9:
@*@@*/7M&S4,*/$%#4A#E$88$%4C6#FFcJ_[31M

$*@7<--O&ZM&#M&12KbM&"7+:=-7&0C&*/-<-.9<8*/&9<7-;<H.-<08&0C&=I<;0+-:;*87&<8&-I:&:*7-:;8&)0;9<//:;*&0C
)0/0@H<*M&98!*(-$/#W44%4C6#bc1[_2JM

$*@7<--O&ZM&#MO&TM&\*/9<B<:70&>&ZM&d:;8A89:Y[)*@*=I0M&12K_M&W*-7&0C&-I:&W0?0-*&7*B*88*O&)0/0@H<*O
i<-I&80-:7&08&-I:&*/-<-.9<8*/&9<7-;<H.-<08&0C&]:0-;0+<=*/&H*-7M&L!?()"$#>*42(-$%#0!#T(4%4CP$
1Jc145[11bM

$<;<;*O&TM&J445M&<,P$#0!#-$824#0!#%4)#8$8PA!*4)#0!%#1-,$04*M&=,+%(-$-(./#1)2!-($%#_&#t.<-0c
%9<=<08:7&E.;=<U/*?0&W/*8=0M

\*;?*7O&"M&>&WM&TM&!*--:;708M&J445M&)0@.8<9*9:7&9:&@.;=<U/*?07&@08-*807&:8&W0/<B<*M&!+M&FJ[FK
:8&D()"4*($#/$",*$%G#0()"*(+,-(./#6#-4/)!*?$-(./#0!#%4)#8,*-(R%$C4)#0!#T4%(?($O&:9<-*90&+0;
6M&gM&"?.<;;:M&L*8-*&);.Y&9:&/*&L<:;;*c&%9<-0;<*/&):8-;0&9:&%=0/0?,*&>&T<C.7<R8&L<@R8&'M&!*-<V0M

\:/*Y=0O&!M&EM&>&WM&TM&!*--:;708M&J44FM&!I>/0?:8:-<=7&*89&H<0?:0?;*+I>&0C&-I:&H;0*9[807:9&H*-7O
?:8.7&=%$"6**7(/,)#D)I<;0+-:;*c&!I>//07-0@<9*:NM&E4%!-,%$*#=76%4C!/!"(-)#$/0#1?4%,"(4/
_2c5_2[5b2M

\<:<;*O&%M&EM&>&TM&"M&9:&E0;*:7M&J44KM&)*;8<B0;>&*89&<87:=-<B0;>&<8&]:0-;0+<=*&@*;7.+<*/7M&!+M
J51[JF_&:8&=*!0$"4*)#X("7#24,-7!)U#"7!#+(4%4C6#4A#-$*/(?4*4,)#8$*),2($%)O&:9<-*90&+0;&EM
Z08:7O&)M&T<=a@*8&>&EM&";=I:;M&)0//<8?i009O&".7-;*/<*c&)L'#n&!.H/<7I<8?M

\<B*;O&%M&J44KM&9/H%()()#0!#0()"*(+,-(./#$%"(",0(/$%#0!#8$8PA!*4)#2!@,!O4)#!/#!%#=$*@,!#;$-(4/$%
f$/$-7$C$`37!8(%%R/G#=$)-4G#=!*eM&$:7<7&9:&@*:7-;,*M&6<@*c&g*=./-*9&9:&)<:8=<*7&W<0/R?<=*7O
h8<B:;7<9*9&]*=<08*/&E*>0;&9:&L*8&E*;=07M
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\077O&#M&LM&12FFM&L>7-:@*-<=7&*89&:=0/0?>&0C& <=I-I>0@><8:&;09:8-7&DE.;0<9:*Nc&+*--:;87&0C
@0;+I0/0?<=*/&:B0/.-<08&<8&*&7@*//&*9*+-<B:&;*9<*-<08M&T,%%!"(/#4A#"7!#98!*(-$/#E,)!,8
4A#;$",*$%#D()"4*6#1FFcJb2[_23M

\077O&#M&LM&J443M&"&8:i&7+:=<:7&0C&>748$)486)#D#09:8-<*c&E.;<9*:N&C;0@&:*7-:;8&%=.*90;O&i<-I
;:@*;a7&08&@*@@*/<*8&9<B:;7<->&*89&H<0?:0?;*+I>&<8&-I:&)0;9<//:;*&n;<:8-*/M&98!*(-$/
E,)!,8#;4?("$"!)#3_J1c1[_5M

\077O&#M&LM&>&6M&dM&%@@087M&122KM&E*@@*/<*8&9<B:;7<->&<8&]:0-;0+<=*/&/0i/*89&;*<8C0;:7-7c&*
+;:/<@<8*;>&*77:77@:8-M&T,%%!"(/#4A#"7!#98!*(-$/#E,)!,8#4A#;$",*$%#D()"4*6#J34c1[11bM

`*/a:;O&#M&LMO&"M&ZM&]0B*;0O&!M&!:;0B<=O&#M&!*/*=<07O&%M&T08*9<0O&EM&6.=I:;<8<O&EM&!<*&>&EM&LM&6R+:YM
J445M&T<:-7&0C&-I;::&7+:=<:&0C&"89:*8&=*;8<B0;:7&<8&I<?I[*/-<-.9:&9:7:;-7&0C&";?:8-<8*M
S4,*/$%#4A#E$88$%4C6#FFcb12[bJbM

`</708O&TM&%MO&)M&gM&"7=0;;*O&LM&L0/*;<O&TM&%M&`</708&>&"M&L*890B*/M&122KM&W*-7&*7&<89<=*-0;7&0C&I*H<-*-
9<7-.;H*8=:M&!+M&K13[KJb&:8&E$/,U#"7!#+(40(?!*)("6#4A#)4,"7!$)"!*/#=!*,M&6<@*c&L@<-I708<*8
'87-<-.-<08&!;:77M

`</708O&TM&%M&>&TM&EM&#::9:;&D:97MNM&J44bM&E$88$%#)2!-(!)#4A#"7!#X4*%0M&W*/-<@0;:O&ETc&Z0I87
d0+a<87&h8<B:;7<->&!;:77M

`<//<*@7[S.<//U8O&eMO&'M&!:;C:=-0&>&ZM&\*89:;@::;M&J44FM&W*-7&/<@<-&<87:=-7&<8&*&]:0-;0+<=*/&*?;0C0;:7-;>
7>7-:@M&B-(!/-!#3J4c54[54M
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!"#$%&"'(')$*)+,&)-"&.$/(&)0123."1,&
!"#$%&!"%'()"'(*&+",-$.&/0&!"%'()"'(123"45(*&6$.)7)&2.8$9"*&/)'.$"&:0&;)3"%"'"*
<$.)")'(&!0&:".,"="%1>"%%$=(?*&+@")&<.")3-?3(&A-,"'$)$-."*&<.")3-?3"&/3(?8"*&B$")
+"3(#?$)*&C%,".(&:.$?5(&D&:".%(?&/0&A-,$."1A()'E)

506&676-89*6&*:.;-7:06&*<=7<06&>&6.&?70=7@8A67=*=&60<&+A0?*?/898<-8&/06&*9?78<-86&B.8&98<0A
*-8<:7C<&D*<&A8:7?7=0&8<&/06&"<=86&-A0+7:*/86E&%/&:0<0:7978<-0&&68&/797-*&*&86-.=706&+.<-.*/86&>
=7F8A8<:7*=06&60?A8&=76-7<-06&676-89*6&>&GA.+06&=8&0AG*<76906&*:.;-7:06E&)090&:0<68:.8<:7*H
/*&7<F0A9*:7C<&=76+0<7?/8&+*A*&=86:A7?7A&8&7<-8A+A8-*A&/06&+*-A0<86&=8&=7@8A67=*=&*:.;-7:*&*<=7<*
86&/797-*=*H&>&/06&+*-A0<86&B.8&68&+.8=8<&=8-8:-*A&*:-.*/98<-8&60<&*I<&+A8/797<*A86&>&:*A8<-86
=8&.<*&8J+/7:*:7C<&:*.6*/E&%<&86-8&:*+,-./0&68&+A868<-*&.<*&@767C<&+A8/797<*A&=8&/*&=7@8A67=*=
*:.;-7:*&*<=7<*H&:0<&8/&+A0+C67-0&+A7<:7+*/&=8&=7*G<06-7:*A&8/&86-*=0&=8/&:0<0:7978<-0&>&/06&@*:,06
=8&7<F0A9*:7C<E

4,&)-"&.$/(&)0123."1,&)$*)+,&)0*'$&)5%,6"1(+$&

506&676-89*6&*:.;-7:06&*<=7<06&7<:/.>8<&.<*&8J-8<6*&G*9*&=8&*9?78<-86&=86=8&GA*<=86&/*G06H
/*G.<*6&=8&=7@8A606&0A,G8<86&>&:*A*:-8A,6-7:*6H&A,06&B.8&A8+A868<-*<&/*6&:*?8:8A*6&=8&/*6&:.8<:*6
9;6&GA*<=86&=8&"9KA7:*&=8/&L.AH&8J-8<606&D.98=*/86&*60:7*=06&>&676-89*6&8J-A8906&:090&6*/*A86
>&9*<*<-7*/86&G80-KA97:06E

%<&8/&<7@8/&*/-0*<=7<0&M+0A&8<:79*&=8&/06&3222&9N&68&+A868<-*&/*&9*>0A&@*A78=*=&=8&*9?78<-86
*:.;-7:06&=8&/06&"<=86&M'O.A78-*&122PN&8<&/*6&8:0A8G70<86&:0<0:7=*6&:090&+;A*90H&Q*/:*&>&+.<*E
506&D.98=*/86&9;6&A8+A868<-*=06&8<&/06&+;A*906&=8&)0/09?7*H&R8<8O.8/*H&%:.*=0A&>&<0A-8&=8
!8AI&60<&/*G.<*6&G/*:7*/86&>&-.A?8A*6&=8&!"#$%&'(&MS/*:D78A&1224T&#.?70&)*+$,E&1224NH&8<&-*<-0
B.8&8<&/*&+.<*&.?7:*=*&8<&!8AIH&U0/7@7*H&"AG8<-7<*&>&)D7/8H&/06&D.98=*/86&:*A*:-8A,6-7:06&60<
/*G.<*6H&@8G*6&>&?0F8=*/86&67<&!"#$%&'(&MV*@*AA0&>&W*/=0<*=0&1221T&"AK@*/0&1224T&)*6-A0&122PNE
X<*&:*A*:-8A7O*:7C<&G8<8A*/&=8&86-06&*9?78<-86&86&/*&67G.78<-8Y

4(7,&)8)+(72*(&9&W.>&<.98A0606H&+A7<:7+*/98<-8&=8&0A7G8<&G/*:7*A&>&-8:-C<7:0H&*.<B.8
-*9?7K<&/06&D*>&=8&0A7G8<&@0/:;<7:0&>&F/.@7*/H&8<-A8&0-A06E&506&/*G06&=8&9*>0A&8J-8<67C<
68&8<:.8<-A*<&8<&8/&"/-7+/*<0&+8A.*<0Z?0/7@7*<0E&W.:D06&60<&+A0F.<=06&>&90<09,:-7:06
:;/7=06H&:.>*6&*G.*6&68&98O:/*<&=8&*AA7?*&*&*?*Q0&.<*&@8O&*/&*[0&=.A*<-8&8/&7<@78A<0



\8AO0GH&LE&]EH&#E&W*A-,<8OH&!E&WE&^_AG8<68<&>&\E&$78668<&M8=6EN

31`

*.6-A*/H&+8A0&+A868<-*<&86-A*-7F7:*:7C<&-KA97:*&8/&A86-0&=8/&*[0E&%/&9860-ACF7:0&/*G0
$7-7:*:*&68&:*A*:-8A7O*&+0A&6.6&<7@8/86&7<-8A98=706&=8&+A0=.:-7@7=*=&+A79*A7*&M'/-76&)*+$,E
abbaT&#7:D8A60<&abbaN&>&606-78<8&.<*&79+0A-*<-8&+86:*E&"/&6.A&68&8<:.8<-A*&8/&/*G0
!00+CH&6098A0H&*/-*98<-8&97<8A*/7O*=0&>&8.-ACF7:0&:0<&.<*&8/8@*=*&+A0=.:-7@7=*=
+A79*A7*&M#0:D*&1221N&>&/06&GA*<=86&6*/*A86&=8&X>.<7&>&)07+*6*E&%6-06&I/-7906H&67&?78<
<0&-78<8<&?70-*&*:.;-7:*H&9*<-78<8<&8J-8<606&D.98=*/86&:06-8A06&MV*@*AA0&>&W*/=0<*=0
1221NE&%/&86+8Q0&=8&*G.*&-0-*/&=8&86-06&/*G06&6.9*&*+A0J79*=*98<-8&14&222&c91&MW0<-86
=8&d:*&122eNE&5*G06&=8&98<0A&6.+8AF7:78H&*&+86*A&=8&6.&+8B.8[*&8J-8<67C<&7<=7@7=.*/H
+.8=8<&6.9*A&86+8Q06&=8&*G.*&79+0A-*<-86&=8?7=0&*&6.&<I98A0E&%<&%:.*=0AH&+0A
8Q89+/0H&8/&:0<Q.<-0&=8&/*G.<*6&9*>0A86&*&14&D*&A8+A868<-*<&:*67&422&c91&>&8<&/*
:.8<:*&=8/&"/-7+/*<0&L.A&=8&U0/7@7*&/*6&/*G.<*6&6*/*=*6&6.9*<&:8A:*&=8&1222&c91&MW0<-86
=8&d:*&122eNE&5*6&/*G.<*6&=8&0A7G8<&G/*:7*A&60<&*?.<=*<-86&8<&8/&+;A*90&>&8<&/*&+.<*
DI98=*E&L0<&A8/*-7@*98<-8&+A0F.<=*6H&0/7G0-KA97:*6&M*=*+-*=*6&*/&FA,0N&>&FA,*6&+0/79,:-7:*6
M6.6&*G.*6&68&+.8=8<&98O:/*A&=8&*AA7?*&*&*?*Q0&=.A*<-8&8/&+8A70=0&8J8<-0&=8&D78/0N
M"G.7/8A*&)*+$,E&122`NE&%<&:*9?70H&8<&/*&+.<*&J8A0F,-7:*&60<&9;6&FA8:.8<-86&/06&/*G06
6098A06&6*/*=06&=8&=A;6-7:*&86-*:70<*/7=*=&MV*@*AA0&>&W*/=0<*=0&1221T&)*6-A0&122PNE

-"&.$/(&):+2#"(+$&9&5*&A8=&D7=A0GA;F7:*&*<=7<*&7<:/.>8&676-89*6&8J0AA87:06&:.>*6&*G.*6
F/.>8<&:0<6-*<-898<-8&D*:7*&F.8A*&=8/&676-89*&?*Q0&:*67&:.*/B.78A&-7+0&=8&:7A:.<6-*<:7*
:/79;-7:*H&=A8<*<=0&*/&!*:,F7:0&>&*/&"-/;<-7:0E&%6-06&7<:/.>8<&/*6&+A7<:7+*/86&:*?8:8A*6
=8/&676-89*&*9*OC<7:0E&%J76-8<&-*9?7K<&676-89*6&8<=0AA87:06&M:8AA*=06N&=8&/06&:.*/86H
8/&9;6&GA*<=8&86&/*&:.8<:*&*/-7+/;<7:*&8<&/06&"<=86&)8<-A*/86E&506&*9?78<-86&F/.@7*/86
:*A*:-8A,6-7:06&60<&A,06&=8&:*?8:8A*H&*/798<-*=06&+0A&/*6&*G.*6&=8/&=86D78/0&=8&/06
G/*:7*A86H&/*6&+A8:7+7-*:70<86H&9*<*<-7*/86H&/*G.<*6&>&D.98=*/86E&L0<&9.>&@*A7*?/86
90AF0/CG7:*98<-8H&=86=8&-0AA8<-86&=8&*/-*&+8<=78<-8&*&:.A606&=8&+0:0&GA*=78<-8&:0<
:*<*/86&*<*6-0906*=06&8<&/*6&+/*<7:786E&%/&AKG798<&D7=A0/CG7:0&=8&/06&A,06&8<=0AA87:06
86&*&98<.=0&*/-*98<-8&79+A8=8:7?/8&>&:*67&<0&8J76-8<&A,06&=8&:*.=*/&79+0A-*<-8H&678<=0
/*&8J:8+:7C<&8/&A,0&f86*G.*=8A0&8<&8/&"/-7+/*<0&?0/7@7*<0&M^*:0?68<&122gNE

;.%,&)<2/$'(+$&9&5*6&-.A?8A*6H&+*<-*<06H&@8G*6&>&?0F8=*/86&60<&*9?78<-86&*/-0*<=7<06
:*A*:-8A,6-7:06E&5*6&@8G*6&>&?0F8=*/86&=8&/*&+.<*&60<&:09+/8Q06&D.98=*/86&B.8&*/?8AG*<
<.98A06*6&:D*A:*6&>&*AA0>06H&+8A9*<8<-86&0&86-*:70<*/86H&=8&97<8A*/7O*:7C<&9.>
@*A7*?/8&MV*@*AA0&>&W*/=0<*=0&1221NE&d-A06&D.98=*/86&*?.<=*<-86&60<&/06&9*<*<-7*/86
G80-8A9*/86H&+A;:-7:*98<-8&=86:0<0:7=06&*&<7@8/&8:0/CG7:0E

"&98<06&=8&3222&9H&8<&8/&<7@8/&90<-*<0H&/06&/*G06&60<&98<06&<.98A0606H&=8&9*A:*=*&86-*:70<*h
/7=*=&>&:0<&-8<=8<:7*&*&.<*&*/-*&+A0=.:-7@7=*=&+A79*A7*&MV*@*AA0&>&W*/=0<*=0&1221T&f0<*-0
122eNE&%<&:*9?70H&60<&:*A*:-8A,6-7:06&/06&A,06&=8&90<-*[*&:0<&F*686&*/-8A<*<-86&=8&A;+7=06H&+0O*6
>&A*?70<86H&*/-*&@8/0:7=*=&=8&:0AA78<-8&>&9,<79*&+A868<:7*&=8&9*:ACF7-*6&Mi7<897//8A&)*+$,E&122gNE
%6-06&8J+8A798<-*<&F.8A-86&@*A7*:70<86&=8&-89+8A*-.A*&=.A*<-8&8/&:7:/0&=7.A<0&M58j76&122gN&>&6.
AKG798<&D7=A0/CG7:0&86&*&98<.=0&=8&-7+0&8F,98A0&8&79+A8=8:7?/8H&*I<&8<&/*6&O0<*6&*<=7<*6&9;6
DI98=*6&MU0./-0<&)*+$,E&122gNE
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5*&=7@8A67=*=&*:.;-7:*&8<&/06&"<=86&D*&A8:7?7=0&98<0A&*-8<:7C<&B.8&/*&-8AA86-A8&+0A&+*A-8&=8&/*
:09.<7=*=&:78<-,F7:*&>&:0<68A@*:70<76-*H&/0&B.8&D*&/797-*=0&/*&7<-8A+A8-*:7C<&=8&+*-A0<86&*&86:*/*6
A8G70<*/86E&"&<7@8/&=8&"9KA7:*&=8/&L.A&8J76-8<&*/G.<*6&+A0+.86-*6&?70G80GA;F7:*6&B.8&86-*?/8:8<
A8G70<86&F*.<,6-7:*6&=8&*G.*&=./:8&M8QEH&k8A>&ab`bT&#7<G.8/8-&abP4N&0&8:0A8G70<86&=8&*G.*&=./:8
M"?8//&)*+$,E&122gN&?*6*=*6&8<&/*&&7:-70F*.<*E&%<&*9?06&:*606&D*>&.<7=*=86&8J:/.67@*98<-8&*<=7<*6H
+8A0&8<&/*&9*>0A,*H&/*&O0<*&*<=7<*&86-;&7<-8GA*=*&*&-0=*&/*&:.8<:*E

%<&/06&"<=86&-A0+7:*/86&8J76-8<&+0:06&86F.8AO06&=8&7<-8A+A8-*:7C<&*&86:*/*&A8G70<*/H&:090&8/&=8
#.9A7:D&)*+$,E&M1222N&+*A*&=7*-098*6&*<=7<*6E&"&<7@8/&=8&+*,686H&/*&9*>0A,*&=8&/06&-A*?*Q06&68
8<F0:*<&8<&GA.+06&86+8:,F7:06H&:090&+0A&8Q89+/0&*/G*6&8<&)0/09?7*&Mf0<*-0&122aNH&+8:86&=8&/06
"<=86&:0/09?7*<06&MW*/=0<*=0hd:*9+0&)*+$,E&1224NH&9*:A07<@8A-8?A*=06&8<&)0/09?7*&M#0/=;<h
!KA8O&abggNH&+8:86&8<&!8AI&MdA-8G*&8&\7=*/G0&122gN&>&+8:86&8<&U0/7@7*&ML*A978<-0&>&U*AA8A*&abbPNE
%<&U0/7@7*&68&:.8<-*&:0<&.<*&676-89*-7O*:7C<&+A8/797<*A&=8&7<F0A9*:7C<&7<-8GA*=*&60?A8&*/G*6H
9*:ACF7-*6H&7<@8A-8?A*=06&>&+8:86&MV*@*AA0&>&W*/=0<*=0&1221N&8<&8/&9*A:0&=8&/*6&D7=A08:0AA8G70<86
=8&868&+*,6E

)0<&8/&+A0+C67-0&=8&7<-8A+A8-*A&+*-A0<86&+A8/797<*A86&=8&=7@8A67=*=&=8&/*&?70-*&*:.;-7:*&8<&/06
"<=86&-A0+7:*/86&7<-8GA*<=0&-0=06&/06&GA.+06&=8&0AG*<76906H&:0<F8::70<*906&.<&9*+*&=8&/*6
:.8<:*6&D7=A0GA;F7:*6&=8/&<0A086-8&=8&"9KA7:*&=8/&L.A&:0<&8/&9K-0=0&!F*F6-8--8A&8<&.<&68G.<=0
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=8F7<78A0<&=06&<7@8/86&*/-7-.=7<*/86Y&8/&*/-0*<=7<0&M+0A&8<:79*&=8&/06&3222&9N&>&8/&90<-*<0&M8<-A8
422&>&3222&9NE&506&<09?A86&>&/,97-86&=8&86-06&<7@8/86&F.8A0<&86-*?/8:7=06&*A?7-A*A7*98<-8&+0A
/06&*.-0A86&>*&B.8&<0&F.8&+067?/8&:09+*-7?7/7O*A&/06&:A7-8A706&.-7/7O*=06&8<&/06&=7F8A8<-86&+*,686E

506&+*,686&:0<&9*>0A&8J-8<67C<&*<=7<*&60<&)0/09?7*H&%:.*=0AH&!8AI&>&U0/7@7*H&>&8/&<7@8/&*/-0*<=7<0
-A0+7:*/&86&9;6&8J-8<60&8<&!8AI&>&U0/7@7*&MS7G.A*&12EaNE&5*&6.+8AF7:78&*<=7<*&=8&:*=*&:.8<:*&68
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U*Q0&86-8&9*A:0&G80GA;F7:0H&68&A8.<78A0<&*<-8:8=8<-86&60?A8&/*&=7@8A67=*=&*:.;-7:*H&8<&-KA97<06
=8/&<I98A0&=8&86+8:786H&8<=8976906&>&86+8:786&>&:09.<7=*=86&:*A*:-8A,6-7:*6E&%6-*&6,<-8676
8@7=8<:7C&B.8&/*&7<F0A9*:7C<&=76+0<7?/8&86&86:*6*H&>&+*A*&-0=06&/06&GA.+06&=8&0AG*<76906H&D*>
68A706&@*:,06&G80GA;F7:06&>&/797-*:70<86&=8&A860/.:7C<&8&7<:8A-7=.9?A8&-*J0<C97:*E&L8&+.=0
:09+7/*A&=*-06&+*A*&/06&:.*-A0&+*,686&60/*98<-8&60?A8&+8:86&&M)0/09?7*H&%:.*=0AH&!8AI&>&U0/7@7*NH
=8&/06&0-A06&GA.+06&:090&*/G*6H&9*:ACF7-*6&8&7<@8A-8?A*=06&60/0&F.8&+067?/8&7=8<-7F7:*A&7<F0A9*:7C<
*76/*=*E
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5*&=7@8A67=*=&>&:09+067:7C<&=8&/*6&:09.<7=*=86&=8&*/G*6&A86+0<=8&*&/*&97<8A*/7O*:7C<&=8/&*G.*E
5*&A7B.8O*&86&9*>0A&8<&*G.*6&+0:0&97<8A*/7O*=*6H&+A8=097<*<=0&)D/0A0+D>-*&8<&/06&/*G06&>
l>G0+D>:8*8&8<&/06&?0F8=*/86H&978<-A*6&B.8&*&9*>0A&97<8A*/7O*:7C<&60<&=097<*<-86&)DA090+D>-*
>&)>*<0+D>-*&8<&/06&/*G06&>&%.G/8<0+D>:8*8&8<&/06&?0F8=*/86&MV*@*AA0&>&W*/=0<*=0&1221T&":06-*
)*+$,E&1223H&)*=79*&)*+$,E&1224H&k07-7*&)*+$,E&122PNE&5*&7<F0A9*:7C<&60?A8&8<=8976906&=8&*/G*6
+*A*&/06&"<=86&-A0+7:*/86&86&9.>&86:*6*E

%<&)0/09?7*H&/*&9*>0A,*&=8&/06&-A*?*Q06&60?A8&*/G*6&68&.?7:*<&8<&/*&:.8<:*&=8/&A,0&W*G=*/8<*H
*AA7?*&=8&/06&a422&9E&\*6-*&8/&9098<-0&68&D*<&:7-*=0&*+A0J79*=*98<-8&a322&86+8:786H&B.8&68
=76-A7?.>8<&:090&9.86-A*&8/&).*=A0&12E1E&%<&/*G06&*/-0*<=7<06&>&G8<8A*/98<-8&0/7G0-ACF7:06&M86
=8:7AH&:0<&.<*&?*Q*&+A0=.:-7@7=*=&+A79*A7*N&68&+A868<-*<&9;6&86+8:786H&8<&-*<-0&B.8&8<&<7@8/86
7<F8A70A86H&=0<=8&86-06&*9?78<-86&60<&98<06&<.98A0606&>&+A7<:7+*/98<-8&9860-ACF7:06H&68
A8G76-A*&98<06&=7@8A67=*=E&!*A*&676-89*6&/C-7:06&MA,06H&*AA0>06H&9*<*<-7*/86NH&8/&<I98A0&=8&86-.=706H
>&+0A&/0&-*<-0&=8&86+8:786&A8G76-A*=*6H&86&9;6&?*Q0E&"/G.<06&-A*?*Q06&6.G78A8<&:*9?706&*/-7-.=7<*/86
8<&/*&:09+067:7C<&=8&=7*-098*6H&=8?7=0&*&:*9?706&8<&8/&+\&>&/*&-.A?7=8O&=8/&*G.*&Mf,*O&>&#7@8A*h
#0<=C<&122eNE

f0<*-0&M122aN&A8+0A-C&.<&+*-AC<&G8<8A*=0&+0A&=7F8A8<:7*6&G80/CG7:*6&8<&/*&86-A.:-.A*&=8&/*6
:09.<7=*=86&F7-0+/*<:-C<7:*6Y&/*6&F/0A*6&A7:*6&8<&f8697=7*:8*8&60<&:*A*:-8A,6-7:*6&=8&/06&/*G06
+0:0&97<8A*/7O*=06&=8&/*&)0A=7//8A*&)8<-A*/&=8&)0/09?7*H&978<-A*6&B.8&6.&A7B.8O*&=8&86+8:786&86
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?*Q*&8<&/06&/*G06&=8&0A7G8<&@0/:;<7:0&A8:78<-8&=8&/*&)0A=7//8A*&dA78<-*/H&+A868<-*<=0&60/*98<-8
86+8:786&=8&*9+/7*&=76-A7?.:7C<E

%<&%:.*=0AH&/*&9*>0A,*&=8&/06&86-.=706&60?A8&*/G*6&68&D*<&//8@*=0&*&:*?0&8<&/*G06H&D*?7K<=068
:7-*=0&*+A0J79*=*98<-8&a422&86+8:786&=8&=7*-098*6H&/*&9*>0A,*&=8&/*G.<*6&*/-0*<=7<*6&ML-87<7-Oh
]*<<*<&abbPT&WE&L-87<7-Oh]*<<*<&:09E&+8A6ENE&L7<&89?*AG0H&/06&+0:06&86-.=706&8<&A,06&*<=7<0h
*9*OC<7:06&6.G78A8<&B.8&/*&=7@8A67=*=&=8&=7*-098*6&+0=A,*&68A&9*>0A&8<&8//06&B.8&8<&/*6&/*G.<*6
*/-0*<=7<*6&Mf8&d/7@87A*&m&L-87<7-Oh]*<<*<&abb3T&L-87<7-Oh]*<<*<&1222NE

%<&U0/7@7*H&/*&9*>0A&A7B.8O*&=8&*/G*6&68&8<:.8<-A*&8<&/06&<.98A0606&/*G06&>&?0F8=*/86&*/-0*<=7<06H
+*A-7:./*A98<-8&8<&/*6&:.8<:*6&=8/&$7-7:*:*&>&W*=8A*&M).*=A0&12E3NE&5*&98<0A&=7@8A67=*=&8<&8/
"/-7+/*<0&L.A&>&!7/:09*>0&+0=A,*&A8/*:70<*A68&:0<&8/&+A8=097<70&=8&/*G.<*6&6*/*=*6H&:090&86
-,+7:0&=8&/06&:/79*6&JKA7:06E
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%<&/06&A,06&=8/&+;A*90&8:.*-0A7*<0&/*&@8G8-*:7C<&6.98AG7=*&86-;&:09+.86-*&+0A&60/0&=06&86+8:786
=8&GK<8A06&:0690+0/7-*6&M8942:"#9,,'(+;'2*)&.)&>&/:*$(:%)*:&+"$4$(:$&'.NE&5*&@8G8-*:7C<
*<F7?7*&86&9;6&=7@8A6*H&:0<&GK<8A06&:090&<$,,2*420#)H&=$&'&0','.H&>2,$)$&8&?.:)*).E&%6-8&I/-790
86&=8&<0-*?/8&7<-8AK6&+0A&6.&GA*<&A7B.8O*&=8&86+8:786&>&8<=897690H&>&+0AB.8&*=89;6&86&7<=7:*=0A
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122PNE&L7<&89?*AG0H&/*&7<F0A9*:7C<&=76+0<7?/8&60?A8&+*-A0<86&=8&A7B.8O*&86+8:,F7:*&86&9.>&/797-*=*
M).*=A0&12E3NE&506&86:*606&*<-8:8=8<-86&7<=7:*<&.<*&9*>0A&A7B.8O*&8<&*9?78<-86&/*:.6-A86H&:0<
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5*&A7B.8O*&=8&86+8:786&A8G76-A*=*6&+*A*&)0/09?7*&<0&9.86-A*&.<*&-8<=8<:7*&*/-7-.=7<*/&:/*A*
M).*=A0&12E1NH&67<&89?*AG0H&*/G.<*6&F*97/7*6&9.86-A*<&+*-A0<86&A8G70<*/86H&:090&)8<-A0+*G7=*8
M)0+8+0=*N&B.8&86-;&A86-A7<G7=*&*&/06&/*G06&*/-0*<=7<06H&978<-A*6&B.8&f7*+-097=*8&G8<8A*/98<-8
D*?7-*&/*G06&>&A,06&=86=8&*/-7-.=86&98=7*6&*&?*Q*6&Mk*@7A7*&>&"A*<G.A8<&122PNE
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M+./G*6&=8&*G.*N&60<&=7@8A606T&*&98=7=*&B.8&*.98<-*&/*&97<8A*/7O*:7C<H&/06&:/*=C:8A06&=86*+*A8:8<
+A798A0&>&/.8G0&/06&:0+K+0=06&MV*@*AA0&>&W*/=0<*=0&1221T&":06-*&)*+$,E&1223NE&%<&/06&?0F8=*/86
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:0<&+8:86&+A8=097<*<&:/*=C:8A06&=8&+8B.8[0&-*9*[0&M\.A/?8A-&abg`NE
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C2('%,)?@AXA&VI98A0&=8&86+8:786&=8&7<@8A-8?A*=06&8<&8/&O00+/*<:-0<&>&=8&F*97/7*6&>&86+8:786&M8<-A8
+*AK<-8676N&8<&8/&?8<-06&8<&U0/7@7*H&+0A&:.8<:*6&>&<7@8/86&*/-7-.=7<*/86E&S.8<-86Y&V*@*AA0&>
W*/=0<*=0&M1221NH&":06-*&)*+$,E&M1223NH&W*/=0<*=0&>&k07-7*&M1223NH&)0A0<8/&)*+$,E&M122PNH
k07-7*&)*+$,E&M122PNH&%E&k07-7*&=*-06&<0&+.?/7:*=06E&p&q&<0&A8G76-A*=*&8<&8/&A86+8:-7@0&<7@8/
*/-7-.=7<*/&0&:.8<:*H&r&q&67<&7<F0A9*:7C<H&MsN&<0&7<:/.>8&A0-,F8A06E

0+.".2')H/I O@@PN@@@ QN@@@

5"."1(1(
&&&&"/-7+/*<0
&&&&)0A=7//8A*&dA78<-*/
0+."6+(*,)-2%
&&&&)0A=7//8A*&d::7=8<-*/
&&&&"/-7+/*<0
R('$%(
&&&&&U8<7
&&&&&':D7/0h)D*+*A8
&&&&&kA*<=8
="+1,/(8,
S$%/$T,

p
p

p
p

r
r
e`
r
r
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r
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r
r
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r
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p
p

p
p

r
r

1a&M3`N
r
r

34&MbbN
3b
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r
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r
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a1
p

p
p

p
p

e`
1b
1e

14&MebN
14&MPbN

a1
12

ag
r
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aP
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r
p

r
r

12&M3eN
r

1`&M3PN
r

1`&M3PN
r
p

QN@@@ O@@PN@@@ QN@@@ O@@PN@@@ QN@@@ QN@@@
4(7,& S,:$'(+$& 4(7,& UG,& S,:$'(+$&

LDYZU5ZSU0!;-
[;;=40DC5;D LDYZU5ZSU0!;-)SZD5;-

8$04:2&@)4*)A4$B:.+A)&*5&20:.

".<B.8&/06&:0<0:7978<-06&G8<8A*/86&60?A8&86-8&GA.+0&60<&?.8<06&*&<7@8/&=8&F*97/7*H&86&8/&GA.+0
98<06&:0<0:7=0&*&<7@8/&=8&86+8:78H&+A7<:7+*/98<-8&+0AB.8&/*&7=8<-7F7:*:7C<&=8&86+8:786&-A0+7:*/86
A8B.78A8&=8&86+8:7*/76-*6H&>*&B.8&+0:06&-*J0<86&D*<&67=0&0?Q8-0&=8&A8@7670<86&=8-*//*=*6&M^*:0?68<
)*+$,E&122gNE&)090&A*6G0&G8<8A*/&8<&/06&A,06&*<=7<06H&8/&+*-AC<&=8&=7697<.:7C<&=8&/*&=7@8A67=*=
:0<&/*&*/-7-.=&86&98<06&:/*A0&8<&9*:A07<@8A-8?A*=06&B.8&8<&0-A06&GA.+06H&:090&+0A&8Q89+/0&/06
+8:86&M^*:0?68<&122gNE

%<&/06&A,06&=8/&+;A*90&8:.*-0A7*<0H&!/*<*A77=*8&M$.A?8//*A7*NH&d/7G0:D*8-*H&\>*/8//7=*8&M"9+D7+0=*NH
U*8-7=*8&M%+D898A0+-8A*NH&\>=A0+-7/7=*8H&579<8+D7/7=*8&M$A7:D0+-8A*NH&)D7A0<097=*8H&L79./77=*8
Mf7+-8A*N&>&%/97=*8&M)0/80+-8A*N&60<&GA.+06&=097<*<-86&M^*:0?68<&122gNE&%<&G8<8A*/H&/*&=7@8A67=*=
=7697<.>8&*&9*>0A&*/-7-.=&+*A*&-0=06&/06&CA=8<86H&=8?7=0&86+8:7*/98<-8&*&\897+-8A*&>&d=0<*-*H
B.8&86-;<&*.68<-86&8<&8/&<7@8/&*/-0*<=7<0&M%<:*/*=*&abbPN&*&+86*A&=8&68A&9.>&=7@8A606&8<&/*6
-78AA*6&?*Q*6&M^*:0?68<&122eNE&L7<&89?*AG0H&D*>&79+0A-*<-86&F*97/7*6&A86-A7<G7=*6&*/&<7@8/&*/-0*<=7<0
:090&kA7+0+-8A>G7=*8&M!/8:0+-8A*NH&"<09*/06>:D7=*8&>&579<8+D7/7=*8&M*9?*6&$A7:D0+-8A*NE

%<&)0/09?7*H&/06&CA=8<86&\897+-8A*H&%+D898A0+-8A*&>&$A7:D0+-8A*&60<&:0<0:7=06&86+8:7*/98<-8
8<&A,06&=8/&<7@8/&90<-*<0&=8&/*&:.8<:*&W*G=*/8<*h)*.:*E&%/&).*=A0&12E1&9.86-A*&/*&@*A7*:7C<
8<&/*&A7B.8O*&=8&86+8:786&=8&7<68:-06&*:.;-7:06H&B.8&86&9*>0A&8<&8/&<7@8/&90<-*<0H&8<&+*A-7:./*A
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\897+-8A*&B.8&:.8<-*&:0<&9.:D06&A8G76-A06&+0A&=8?*Q0&/06&a422&9&M"A76-7O;?*/&1221NE&$A7:D0+-8A*
>&%+D898A0+-8A*&60<&-*9?7K<&GA.+06&=7@8A606&8<&/06&"<=86&:0/09?7*<06&MW.[0Ohn.86*=*&122eT
lI[7G*&)*+$,E&122eNE

%<&U0/7@7*&M).*=A0&12EeNH&)D7A0<097=*8H&U*8-7=*8&>&%/97=*8&+A8=097<*<&8<&/06&A,06&*/-0*<=7<06H
>&"9+D7+0=*H&)0<:D06-A*:*&>&"<06-A*:*&86-;<&A86-A7<G7=06&*&86-8&<7@8/&*/-7-.=7<*/E&%<&8/&<7@8/
90<-*<0&*+*A8:8<&F*97/7*6&:0<&:0<-A7?.:70<86&79+0A-*<-86&:090&58+-0+D/8?77=*8H&58+-0D>+D7=*8H
L79./77=*8H&)./7:7=*8&8&\>=A0+D7/7=*8H&978<-A*6&B.8&)*8<7=*8H&)08<*GA70<7=*8H&V*.:0A7=*8&>
)0A>=*/7=*8&60/0&86-;<&+A868<-86&8<&/06&<7@8/86&7<F8A70A86&MW*/=0<*=0&)*+$,E&122PNE&5*&:09+067:7C<
=8&9*:A07<@8A-8?A*=06&?8<-C<7:06&8<&8/&<7@8/&*/-0*<=7<0&-*9?7K<&68&@8&*F8:-*=*&+0A&/*&6*/7<7=*=E
506&90/.6:06H&06-A;:0=06&>&*<F,+0=06&60<&*?.<=*<-86&8<&/06&/*G06&+0:0&97<8A*/7O*=06&>&<0&68
8<:.8<-A*<&8<&/06&9.>&97<8A*/7O*=06H&=0<=8&+8A676-8<&9*>0A98<-8&/06&=,+-8A06&>&/*6&86+8:786
=8&-4*)(2$&MV*@*AA0&>&W*/=0<*=0&1221NE&%<&/06&?0F8=*/86&60<&*?.<=*<-86&/06&B.7A0<C97=06H
0/7G0B.8-06H&G*6-AC+0=06H&:0A,J7=06&>&*<F,+0=06H&+8A0&*&98=7=*&B.8&*.98<-*&/*&97<8A*/7O*:7C<
=8/&*G.*H&/*&=7@8A67=*=&=8&86-06&7<68:-06&*:.;-7:06&=7697<.>8&<0-0A7*98<-8&M)0A0<8/&)*+$,E&122PT
k07-7*&)*+$,E&122PNE

/)0).

":-.*/98<-8H&=8?7=0&*&/*6&/797-*:70<86&-*J0<C97:*6&>&/06&@*:,06&=8&:0<0:7978<-0&*&<7@8/&G80GA;F7:0H
86&=7F,:7/&86-79*A&8/&<I98A0&-0-*/&=8&86+8:786&=8&+8:86&8<&/06&"<=86&-A0+7:*/86E&5*&9*>0A&A7B.8O*
A8G76-A*=*&:0AA86+0<=8&*&)0/09?7*&M112NH&68G.7=0&=8&U0/7@7*&Ma`1NH&!8AI&Ma14N&>&%:.*=0A&Mb1NE

%/&).*=A0&12E4&9.86-A*&/*&:09+067:7C<&=8&F*97/7*6&>&GK<8A06&+*A*&/06&:.*-A0&+*,686&8J*97<*=06
8<&/06&<7@8/86&*/-0*<=7<0&>&90<-*<0&7<-8A98=70E&%<&)0/09?7*&>&%:.*=0A&/*&=7@8A67=*=&86&9.>
?*Q*&8<&86-06&<7@8/86&>&68&:*A*:-8A7O*&+0A&/*&+A868<:7*&=8&$A7:D09>:-8A7=*8H&"6-A0?/8+7=*8&>
)D*A*:7=*8E&%<&!8AI&>&U0/7@7*&86&9.:D0&9*>0AH&678<=0&G4).*2$.&8/&GK<8A0&:*A*:-8A,6-7:0E

%<-A8&/06&GK<8A06H&-.*4:A,)"'.&86&9.>&A7:0&8<&86+8:786&8<&%:.*=0A&>&!8AIH&+8A0&+*A8:8&68A&98<06
=7@8A60&8<&/*&:.8<:*&=8/&W*=8A*H&=0<=8&8/&/,97-8&6.A&=8&6.&=76-A7?.:7C<&86-;&F0A9*=0&+0A&/*&:.8<:*
':D7/0h)D*+*A8&=8/&:8<-A0&=8&U0/7@7*E&%/&GK<8A0&H4'&B','.&86-;&+A868<-8&60/0&8<&)0/09?7*&>&%:.*=0A
>&<#$)*:.*:($&86-;&=76-A7?.7=0&=86=8&)0/09?7*&D*6-*&!8AIE&%/&GK<8A0&I420#:(90*)4'.&=86-*:*
+0A&6.&=7@8A67F7:*:7C<&*&/0&/*AG0&=8&-0=06&/06&"<=86&-A0+7:*/86&>&+0A&68A&8/&I<7:0&=76-A7?.7=0&8<
-0=0&8/&GA*=78<-8&*/-7-.=7<*/E

%<&)0/09?7*H&8/&P2t&=8&/*6&86+8:786&A8G76-A*=*6&68&+A868<-*&8<&/*&:.8<:*&W*G=*/8<*h)*.:*&>&8/
3Pt&60<&8<=K97:*6&=8/&+*,6E&5*&A7B.8O*&=8&86+8:786&86&9*>0A&8<-A8&/06&422haa22&9H&=0<=8&68
8<:.8<-A*&8/&bet&=8&/*6&86+8:786H&>&=7697<.>8&=A;6-7:*98<-8&+0A&8<:79*&=8&/06&1222&9E&L0/0&.<*
86+8:78&=8&I420#:(90*)4'.&68&8<:.8<-A*&*AA7?*&=8&/06&3322&9&M).*=A06&12E4&>&12E`NE&%/&bgt&=8/
-0-*/&=8&/*6&86+8:786&68&8<:.8<-A*&8<&/06&A,06&>&60/0&.<&1t&8<&/06&/*G06&>&D.98=*/86&*/-0*<=7<06
M=*-06&=8&W*/=0<*=0H&<0&+.?/7:*=06NE
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C2('%,)?@AOA&)09+067:7C<&=8&F*97/7*6&>&GK<8A06&=8&+8:86&8<&/06&<7@8/86&*/-0*<=7<0&>&90<-*<0&7<-8A98=70
8<&/06&:.*-A0&+*,686&=8&/06&"<=86&-A0+7:*/86&M<I98A0&=8&86+8:786&8<-A8&+*AK<-8676NE

%<&%:.*=0A&M).*=A0&12EPNH&8/&e4t&=8&/*6&b1&86+8:786&A8G76-A*=*6&86&8<=K97:0&=8/&+*,6E&5*&:.8<:*
:0<&9;6&=7@8A67=*=&86&/*&=8/&"/-0&"9*O0<*6&MA,06&V*+0H&!*6-*O*H&W0A0<*NH&8<&-*<-0&B.8&/*6&:.8<:*6
B.8&=A8<*<&*/&!*:,F7:0&M%698A*/=*6H&k.*>*6N&-78<8<&98<06&A7B.8O*&=8&86+8:786&+8A0&9*>0A86
<7@8/86&=8&8<=897690H&:0<&9;6&=8/&42t&=8&86+8:786&8<=K97:*6&MRK/8Oh%6+7<0&122eT&#09;<h
R*/8<:7*&)*+$,E&1224T&^E&SE&#7@*=8<87A*&>&^E&R*/=7@78O0&:09E&+8A6ENE&5*&9*>0A&A7B.8O*&68&8<:.8<-A*
+0A&=8?*Q0&=8&/06&aa22&9&>&=7697<.>8&<0-0A7*98<-8&:0<&/*&*/-7-.=E&%<-A8&/06&1122&>&3322&9&60/0
68&D*<&A8G76-A*=0&?*GA86&=8/&GK<8A0&-.*4:A,)"'.&>&+0A&8<:79*&=8&/06&3322&9&60/0&68&:0<0:8&.<*
86+8:78&=8&H4'&B','.&M).*=A0&12E4NE

)D*A*:7=*8
$A7:D09>:-8A7=*8

"6-A0?/8+7=*8

)D*A*:7=*8

"6-A0?/8+7=*8
50A7:*A77=*8
$A7:D09>:-8A7=*8
)>+A7<0<=0<-7=*8
"-D8A7<0+67=*8

)D*A*:7=*8

"6-A0?/8+7=*8
50A7:*A77=*8

$A7:D09>:-8A7=*8
\8+-*+-8A7=*8

)*//7:D-D>7=*8
)>+A7<0<=0<-7=*8
!A0:D7/0=0<-7=*8

C;4;RSL0 ??@@PNN@@)/ QNN@@)/

H4'&B','.&M1N
J4)(:"#2,'.&MaN
=#2C:.:(20#*#9.&MaN
I420#:(90*)4'.&MaN

-.*4:A,)"'.&Ma`N

-04:A490:&
<)4$*:A4$&0#2$
<4)$%4'*'.
-.*4:A,)"'.
<#$)*:.*:($
I420#:(90*)4'.
G4).*2$.
D$.2,20#*#9.

K)(2A490:&&MaN
-.*9$&$L&MaN
M&:B'.&MaN
G,2%:.$40'.&M1N
-.*4:A,)"'.&MaN
-&02.*4'.&MaN
K9":.*:('.&M1N
I420#:(90*)4'.+Ma`N
<)*:".:4#$(B2$&MaN
=#$(B2$&MaN
<$,,20#*#9.&MaN
G4).*2$.+MaN
/4:0#2,:B'.&MaN

$A7:D09>:-8A7=*8

)D*A*:7=*8

$A7:D09>:-8A7=*8
)>+A7<0<=0<-7=*8
"6-A0?/8+7=*8

$A7:D09>:-8A7=*8
)>+A7<0<=0<-7=*8

I420#:(90*)4'.&MaN

H4'&B','.+MaN

I420#:(90*)4'.&MeN
G4).*2$.+M3gN
-.*4:A,)"'.+M3N

I420#:(90*)4'.&M`N
G4).*2$.+M1eN

ZC\0!;U ??@@PNN@@)/ QNN@@)/

=ZU] ?@@@PN@@@)/ QNO@@)/

S;4LYL0 BO@@PN@@@)/ QN@@@)/
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%<&!8AIH&/06&/*G06&+0688<&9.>&?*Q*&=7@8A67=*=&7:-,:0/*H&7<:/.67@8&D*>&/*G06&B.8&<0&-78<8<&+8:86H
*&8J:8+:7C<&=8/&/*G0&$7-7:*:*H&:0<&*/-*&A7B.8O*&=8&86+8:786&>&8/8@*=0&8<=897690&Mb4tN&=8?7=0
*/&GK<8A0&G4).*2$.&M).*=A06&12E4&>&12EgNE&%<-A8&/06&A,06&+8A.*<06H&8/&"/-0&"9*O0<*6&M"/-0&W*A*[C<
>&"/-0&X:*>*/7N&+A868<-*&9*>0A&=7@8A67=*=&>&*/A8=8=0A&=8/&32t&=8&6.6&86+8:786&60<&8<=K97:*6&=8
!8AIE&dA-8G*&Mabb1N&>&dA-8G*&8&\7=*/G0&M122gN&7<=7:*<&B.8&8<&*/-7-.=86&6.+8A70A86&*&/06&a222&9
68&D*<&A8G76-A*=0&9;6&=8&g2&86+8:786&=8&)D*A*:7=*8H&$A>:D09>:-8A7=*8&>&"6-A0?/8+7=*8E

0+.".2')H/I O@@PBB@@

Vu&=8&86+8:786
Vu&=8&86+8:786&8<=K97:*6

12g
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C2('%,)?@A^A)VI98A0&=8&86+8:786&=8&+8:86&A8G76-A*=*6&8<&)0/09?7*H&+0A&:.8<:*6&>&<7@8/86&*/-7-.=7<*/86E
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%6+8:786&8<=K97:*6
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C2('%,)?@AaA&VI98A0&=8&86+8:786&=8&+8:86&A8G76-A*=*6&8<&%:.*=0AH&+0A&:.8<:*6&>&<7@8/86&*/-7-.=7<*/86E

BB@@P??@@ ??@@PNN@@ QNN@@
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C2('%,)?@AbA&VI98A0&=8&86+8:786&=8&+8:86&A8G76-A*=*6&8<&!8AIH&+0A&:.8<:*6&>&<7@8/86&*/-7-.=7<*/86E&S.8<-86Y
dA-8G*&)*+$,E&M122PNH&dA-8G*&8&\7=*/G0&M122gNE&r&q&67<&7<F0A9*:7C<E

0+.".2')H/I ^@@PN@@@

=(1G:"1,)-2%
%6+8:786&8<=K97:*6

0+.,)0/(M,*(&

)))0+.,)R(%(cd*
%6+8:786&8<=K97:*6

)))0+.,)\1(8(+"
%6+8:786&8<=K97:*6

R('$%(
%6+8:786&8<=K97:*6

5"."1(1(
%6+8:786&8<=K97:*6

r
r

3
1

3
1

2
2

p
p

r
r

2
2

2
2

2
2
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r
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b4
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a1

p
p

r
r
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`

a2
g
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`

r
r

4(7,& UG,&

%<&/06&/*G06&>&?0F8=*/86&*/-0*<=7<06&8<&U0/7@7*H&8J:8+-.*<=0&8/&/*G0&$7-7:*:*&M@K*68&9;6&*AA7?*
8<&/*&68::7C<&60?A8&!8AINH&/*&=7@8A67=*=&=8&+8:86&86&9.>&?*Q*Y&60/0&68&D*<&A8G76-A*=0&=06&86+8:786
MG4).*2$.+$%$..2&>&I420#:(90*)4'.&*FFE&42@',$*'.NE&%<&8/&<7@8/&90<-*<0H&/*&7:-70F*.<*&/*:.6-A8&86
9.>&+0:0&:0<0:7=*&>&+*A8:8&+0:0&=7@8A6*&M).*=A06&12E4&>&12EbNE&%<&/06&A,06&?0/7@7*<06H&/*&=7@8A67=*=
68&:0<:8<-A*&=8?*Q0&=8&/06&a422&9&Maaa&86+8:786NE&%<-A8&/06&a422h3222&9&68&D*<&A8G76-A*=0&32
86+8:786H&978<-A*6&B.8&+0A&8<:79*&=8&/06&3222&9&60/0&68&:0<0:8&/*&8J76-8<:7*&=8&<.8@8&86+8:786E
%<-A8&/*6&:.8<:*6H&/*&=8/&W*=8A*&86&/*&=8&9*>0A&=7@8A67=*=&M).*=A0&12EbNE&%J:8+-.*<=0&*/&/*G0
$7-7:*:*H&+0:*6&86+8:786&=8&+8:86&60<&8<=K97:*6&=8&U0/7@7*E

QNO@@ ^@@PN@@@ QNO@@
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)090&6,<-8676&=8&/*&7<F0A9*:7C<&+A868<-*=*&60?A8&/06&+*-A0<86&=8&=7@8A67=*=&*:.;-7:*&8<&/06
"<=86&-A0+7:*/86H&+.8=8&:098<-*A68&/0&67G.78<-8Y

h& %<&G8<8A*/H&68&*:8+-*&B.8&8<&/06&676-89*6&90<-*[0606&-A0+7:*/86&/06&+*-A0<86&*/-7-.=7<*/86
+A8@*/8:8<&60?A8&/06&/*-7-.=7<*/86H&678<=0&9.>&8@7=8<-86&+*A*&*/G.<06&GA.+06&:090&/06
+8:86&Mi7<897//8A&)*+$,E&122gN&+8A0&98<06&+*A*&0-A06&:090&/06&7<@8A-8?A*=06&M^*:0?68<
122gNE&L7<&89?*AG0H&*&+86*A&=8&B.8&86-06&+*-A0<86&D*<&67=0&7=8<-7F7:*=06H&*I<&60<&+0:0
:0<0:7=06E

h& 506&=*-06&+A868<-*=06&:0AA0?0A*<&+*A*&/06&+8:86&8/&+*-AC<&=8&98<0A&=7@8A67=*=&*&9*>0A
*/-.A*T&+*A*&*/G*6&>&9*:ACF7-*6&*+*A8<-898<-8&D*>&9*>0A&=7@8A67=*=&8<&8/&<7@8/&*/-0*<=7<0
M*AA7?*&=8&/06&3222&9NH&B.7O;6&=8?7=0&*/&GA*<&<I98A0&=8&*9?78<-86&/K<-7:06&B.8&/06&F*@0A8:8<E
L7<&89?*AG0H&+*A*&/*6&*/G*6&86-8&D8:D0&+.8=8&68A&8<G*[060&=8?7=0&*&/*&9*>0A&:*<-7=*=&=8
86-.=706&8<&/*G06&*/-0*<=7<06&8<&:09+*A*:7C<&*&/06&A,06E&!*A*&/06&7<@8A-8?A*=06&=8/&+/*<:-0<
>&?8<-06&<0&68&0?68A@*<&+*-A0<86&*/-7-.=7<*/86&:/*A06E

h& 506&=06&+A7<:7+*/86&<7@8/86&*/-7-.=7<*/86&A8:0<0:7=06&+.8=8<&=7F8A8<:7*A68&+0A&.<*&7=8<-7=*=
+A0+7*Y&8/&<7@8/&*/-0*<=7<0&M*AA7?*&=8&/06&3222&9NH&=8&:0<=7:70<86&:/79;-7:*6&8J-A89*6H&A86*/-*
:090&.<&+*76*Q8&/*:.6-A8&+0A&8J:8/8<:7*&B.8&F*@0A8:8&.<*&*/-*&=7@8A67=*=&*:.;-7:*H&:0<&.<*
F/0A*&>&F*.<*&:*A*:-8A,6-7:*6E&!0A&0-A*&+*A-8H&8/&<7@8/&90<-*<0&M422h3222&9N&86&.<&+*76*Q8
+A8=097<*<-898<-8&F/.@7*/&:*A*:-8A7O*=0&+0A&6.&GA*<&=7@8A67=*=&=8&+8:86&>&+A0?*?/898<-8H
=8&*/G*6&>&9*:A07<@8A-8?A*=06&?8<-C<7:06E

h& %<&-KA97<06&=8&A7B.8O*&=8&86+8:786H&60<&<0-0A7*6&/*6&:.8<:*6&W*G=*/8<*&Z&)*.:*H&W*=8A*
>&"/-0&"9*O0<*6E&V0&0?6-*<-8H&+0A&6.&67<G./*A7=*=&8:0/CG7:*&>&?70G80GA;F7:*H&68&=86-*:*<
/*6&+8B.8[*6&:.8<:*6&B.8&=A8<*<&*/&!*:,F7:0&>&*/&)*A7?8H&>&/*6&:.8<:*6&=8/&"/-7+/*<0&=8&!8AI
>&U0/7@7*E

h& ".<B.8&/*&=8F7<7:7C<&=8/&<I98A0&=8&86+8:786&8<=K97:*6&0&=8&/06&<7@8/86&=8&8<=897690&86
+A0?/89;-7:*&=8?7=0&*&/06&*:-.*/86&@*:,06&=8&:0<0:7978<-0&A8G70<*/H&86&8@7=8<-8&.<&8/8@*=0
8<=897690&8<-A8&/06&+8:86E&L8&+0=A,*&86-79*A&=8&9*<8A*&+A8/797<*A&B.8&8<-A8&8/&34&>&8/
e2t&=8&/06&+8:86&*<=7<06&60<&8<=K97:06H&7<:/.>8<=0&:*67&-0=*6&/*6&86+8:786&*/-0*<=7<*6E
!*A*&*/G*6H&9*:ACF7-*6&8&7<@8A-8?A*=06H&8/&<7@8/&=8&8<=897690&*&<7@8/&G8<KA7:0&86&?*Q0H
*.<B.8&*&<7@8/&=8&86+8:78&86-*&*+A8:7*:7C<&+0=A,*&:*9?7*A&*&98=7=*&B.8&68&=76+0<8&=8
9*>0A&7<F0A9*:7C<E
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>(1.,%$&)!$.$%/"*(*.$&)'$)+,&)=(.%,*$&)'$)!"#$%&"'('

5*&=7@8A67=*=&86&8/&A86./-*=0&=8&.<*&:09+/8Q*&*9*/G*9*&=8&+A0:8606&B.8&7<-8A*:-I*<&*&.<*
@*A78=*=&=8&86:*/*6&86+*:7*/86&>&-89+0A*/86E&%/&D;?7-*-&=8-8A97<*&8<&+A798A*&7<6-*<:7*&B.K
86+8:786&+.8=8<&@7@7A&8<&.<&/.G*A&=8-8A97<*=0H&+8A0&:.;<-*6&86+8:786&+.8=8<&:0D*?7-*A&=8+8<=8
=8&.<*&*9+/7*&G*9*&=8&F*:-0A86&*=7:70<*/86&Mk*6-0<&>&U/*:c?.A<&1222NE&!*A*&F*:7/7-*A&/*&:09+A8<67C<
=8&86-06&F*:-0A86&8<&/06&*9?78<-86&*:.;-7:06&68&A8:.AA8&*/&:0<:8+-0&=8&/06&F7/-A06&?70/CG7:06H&B.8
*:-I*<&=86=8&.<*&86:*/*&D76-CA7:*& MF7/-A06&O00G80GA;F7:06NH&D*6-*&86:*/*6&A8G70<*/86& MF7/-A06
D7=A0G80GA;F7:06N&>&/0:*/86&MF7/-A06&*?7C-7:06&>&?7C-7:06&/0:*/86N&M!0.7//>&)*+$,E&122eNE

%<&/06&*9?78<-86&*:.;-7:06H&/06&F*:-0A86&:*.6*/86&=8&/06&+*-A0<86&=8&=7@8A67=*=&0?68A@*=06&D*<
67=0&*9+/7*98<-8&86-.=7*=06&8<&/06&+8:86H&*.<B.8&86-06&86-.=706&68&D*<&:8<-A*=0&+A7<:7+*/98<-8
8<&F*:-0A86&>&+A0:8606&*&86:*/*&/0:*/&:090&/06&F*:-0A86&F,67:06H&/*&=7@8A67=*=&=8/&D;?7-*-&>&/*6
7<-8A*::70<86&?7C-7:*6E&"&86:*/*&A8G70<*/H&/*&A7B.8O*&=8&86+8:786&>&/*&:09+067:7C<&=8&/*6&:09.<7=*=86
68&D*<&*60:7*=0&*&F*:-0A86&B.8&7<:/.>8<H&8<-A8&0-A06H&8/&;A8*&6.+8AF7:7*/&=8&/*&:.8<:*H&/*&=76+0<7?7/7=*=
8<8AGK-7:*H&/*&D76-0A7*&8@0/.-7@*H&8/&:/79*&>&/*&A7B.8O*&A8G70<*/&=8&86+8:786&M^*:c60<&>&\*A@8>&abgbT
d?8A=0AFF&)*+$,E&abb4T&d?8A=0AFF&)*+$,E&122aT&i*/-8A6&)*+$,E&1223T&).AA78&)*+$,E&122eT&$*/86&)*+$,E
122eT&!0<-&)*+$,E&1224NE

L7&?78<&8<&G8<8A*/&68&*:8+-*&B.8&/*&=7@8A67=*=&86&*/-*&8<&/06&-AC+7:06H&/*6&:*.6*6&=8&86-8&+*-AC<
67G.8<&67<&8J+/7:*:7C<&+*A*&/06&8:0676-89*6&=8&*G.*&=./:8E&"=89;6&=8&/*&86:*68O&=8&/76-*6&=8
86+8:786H&/*&7<-8A+A8-*:7C<&=8&/*&7<F0A9*:7C<&68&@8&06:.A8:7=*&+0AB.8&86-*6&:09.<7=*=86&60<&8/
A86./-*=0&97J-0&=8&=7F8A8<-86&D76-0A7*6&8@0/.-7@*6&MU0./-0<&)*+$,E&122gNE

%<&/06&"<=86&-A0+7:*/86&9.>&+0:06&86-.=706&68&D*<&:8<-A*=0&8<&8J*97<*A&8/&+*+8/&B.8&=8689+8[*<
/06&F*:-0A86&/0:*/86&8<&/*&=8-8A97<*:7C<&=8&/*&A7B.8O*&=8&86+8:786E&"/G.<06&8Q89+/06&60<&/06
86-.=706&60?A8&9*:A07<@8A-8?A*=06&>&9*:ACF7-*6&8<&/06&A,06&=8&%:.*=0A&M^*:0?68<&>&%<:*/*=*
abbgT&^*:0?68<&>&$8A<8.6&122aN&>&60?A8&*/G*6H&O00+/*<:-0<&>&9*:ACF7-*6&8<&U0/7@7*&M":06-*&)*+$,E
1223T&f8&5*&U*AA*&1223T&"G.7/8A*&)*+$,E&122PT&)0A0<8/&)*+$,E&122PNE&"I<&<0&68&:0<0:8<&86-.=706
60?A8&/06&F*:-0A86&A8G70<*/86&=8&/06&"<=86&-A0+7:*/86E

%<&?*68&*&86-06&*<-8:8=8<-86H&68&+.8=8<&7=8<-7F7:*A&/06&67G.78<-86&@*:,06&=8&:0<0:7978<-0&>
+A70A7=*=86&+*A*&F.-.A06&86-.=706Y

h& '<@8<-*A706&=8&+8:86&>&9*:A07<@8A-8?A*=06&8<&/*G06&>&0-A06&D.98=*/86&:090&?0F8=*/86&>
-.A?8A*6H&=8&*/G*6&8<&A,06&>&0-A06&D.98=*/86H&=8&9*:ACF7-*6&8<&G8<8A*/E

h& %6-.=706&>&A8@7670<86&-*J0<C97:*6&*&<7@8/&=8&86+8:78&8<&9*:A07<@8A-8?A*=06E
h& W8Q0A*A&/*&:0?8A-.A*&G80GA;F7:*&=8&/*6&7<@86-7G*:70<86H&>*&B.8&:*67&-0=*6&/*6&:.8<:*6&D*<&67=0

+0:0&86-.=7*=*6E&5*6&98<06&:0<0:7=*6&60<&/*6&B.8&=8689?0:*<&*/&!*:,F7:0E&5*6&:.8<:*6
W*G=*/8<*h)*.:*H&"/-0&"9*O0<*6&>&W*=8A*&:.8<-*<&:0<&9;6&7<F0A9*:7C<&B.8&8/&A86-0H&+8A0
-0=*@,*&86&7<6.F7:78<-8E
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h& f8-8A97<*A&8<=8976906&8<&*/G*6H&9*:ACF7-*6&8&7<@8A-8?A*=06H&>&8<&+8:86&8<&U0/7@7*E
h& f8-8A97<*A&86+8:786&>&:09.<7=*=86&:*A*:-8A,6-7:*6&8&7<=7:*=0A*6E
h& f8-8A97<*A&8J+/7:*:70<86&:*.6*/86&=8&/06&+*-A0<86&*&<7@8/&/0:*/&>&A8G70<*/E
h& \*:8A&/*&7<F0A9*:7C<&=76+0<7?/8&:&N,2&)H&GA*<&+*A-8&=8&/*&7<F0A9*:7C<&8J76-8<-8&8<&86-8

9098<-0&60/0&86&*::867?/8&*&-A*@K6&=8&86+8:7*/76-*6E

4()!"#$%&"'(')0123."1()0*'"*()>%$*.$)(+)C(/F",)C+"/3."1,

506&8:0676-89*6&=8&*G.*&=./:8&60<&+*A-7:./*A98<-8&@./<8A*?/86&*/&:*9?70&:/79;-7:0&>*&B.8&/06
:*9?706&8<&/06&+A0:8606&D7=A0/CG7:06&68&:09?7<*A;<&:0<&0-A*6&+A8670<86&:090&8/&:A8:7978<-0
+0?/*:70<*/H&/06&:*9?706&8<&8/&.60&=8/&6.8/0H&8/&*.98<-0&=8&/*&=89*<=*&=8&*G.*&>&/*&:0<-*97<*:7C<
=8&86-*&M].<=O8j7:O&)*+$,O&122gNE&506&8F8:-06&60?A8&/06&8:0676-89*6&*:.;-7:06&68A;<&=7@8A606H
=86=8& /*&=76-A7?.:7C<&86+*:7*/&=8& /06&*9?78<-86H& /*&G8090AF0/0G,*& F/.@7*/H& /06& 2&"'*.&=8& /06
8:0676-89*6&-8AA86-A86&D*:7*&/06&*:.;-7:06H&/*6&O0<*6&A7+*A7*6&>&/*6&//*<.A*6&=8&7<.<=*:7C<H&/*
A8<0@*:7C<&=8&*G.*&8&2&"'*.&B.,97:06&8<&/06&/*G06H&8/&98-*?0/7690&=8/&8:0676-89*H&8-:E&M)*A+8<-8A
)*+$,E&122bNE&$0=06&86-06&*6+8:-06&*F8:-*A;<&/*&*?.<=*<:7*&>&=76-A7?.:7C<&=8&/*6&86+8:786E&)090
68&D*&=8906-A*=0&I/-79*98<-8H&.<&+8B.8[0&:*9?70&8<&8/&<I98A0&=8&86+8:786&+.8=8&-8<8A
:0<68:.8<:7*6&8<&/*&86-A.:-.A*&=8&/*&:09.<7=*=&>&/06&+A0:8606&8:0676-K97:06&M7<-8A*::70<86
-ACF7:*6H&+A0=.:-7@7=*=H&:7:/*Q8&=8&<.-A78<-86H&-A*<6F8A8<:7*&=8&8<8AG,*H&8-:EN&M%998A60<&)*+$,E
1224NE

%/&*.98<-0&+A8@76-0&=8&-89+8A*-.A*&+0=A,*&*F8:-*A&*&/06&8:0676-89*6&=8&*G.*&=./:8&*&=7F8A8<-86
<7@8/86H&=86=8&/*&F7670/0G,*&>&F8<0/0G,*&=8&/06&0AG*<76906&D*6-*&/*&=76-A7?.:7C<&G80GA;F7:*&=8&/*6
86+8:786&>&/*&86-A.:-.A*&=8&/*6&:09.<7=*=86E&%<&+*A-7:./*A&+*A*&8:0676-89*6&*:.;-7:06H&68&86+8A*
B.8&0:.AA*<&:*9?706&6.6-*<:7*/86&8<&/06&A8G,98<86&-KA97:06&8&D7=A0/CG7:06H&86+8:7*/98<-8&8<
O0<*6&6897;A7=*6&>&;A7=*6H&0:*670<*<=0&8J-7<:7C<&/0:*/&=8&86+8:786&+0A&86-AK6&F7670/CG7:0&0&@,*
7<-8A*::70<86&:0<&0-A*6&86+8:786E&506&/*G06&6098A06&+*A8:8<&+*A-7:./*A98<-8&68<67?/86&*/&:*9?70
:/79;-7:0&MW88AD0F&122`NE

L7&?78<&86-06&:*9?706&60<&+A8@767?/86H&D*6-*&*D0A*&68&:0<0:8&9.>&+0:0&60?A8&/06&8F8:-06&86+8:,F7:06
B.8&+.8=8<&-8<8A&8<&/06&8:0676-89*6&*:.;-7:06E&"/G.<06&86-.=706&D*<&8J+/0A*=0&+067?/86&A86+.86-*6
?*Q0&86:8<*A706&=8&:*9?70&:/79;-7:0E&%<&%.A0+*H&+0A&8Q89+/0H&68&+A0<06-7:*&B.8&/*6&86+8:786&=8
+8:86&=8&*G.*&FA,*&M:090&/*6&=8&/*6&:*?8:8A*6&=8&/06&A,06N&=7697<.7A;<&=8?7=0&*/&:*/8<-*978<-0
=8&/06&:.8A+06&=8&*G.*H&978<-A*6&B.8&68&86+8A*&B.8&/*6&86+8:786&=8&*G.*6&-89+/*=*6&>&:;/7=*6
8J+*<=*<&6.6&A*<G06&=8&=76-A7?.:7C<&MU.7660<&)*+$,E&122gNE&%6-0&*F8:-*A;&*&/*&=7@8A67=*=&=8&86+8:786
>& A*6G06&?70/CG7:06H&*6,&:090&*& /*&:09+067:7C<&=8&86+8:786T& 68&86+8A*&B.8&86-*&6.FA*&9;6
90=7F7:*:70<86&8<&/06&:.A606&*/-06&>&98=706&B.8&8<&/06&:.A606&?*Q06&=8&/06&A,06&MU.7660<&)*+$,E
122gT&U.7660<&>&kA8<0.7//8-&122bNE&L8&D*<&A8*/7O*=0&+A0<C6-7:06&6797/*A86&+*A*&0-A06&GA.+06&:090
8/&F7-0+/*<:-0<H&8/&O00+/*<:-0<&>&/06&9*:A07<@8A-8?A*=06E&R*=*=7hSv/0+&)*+$,E&M122gNH&+0A&8Q89+/0H
7<=7:*A0<&B.8&+0=A,*<&=*A68&:*9?706&8<&/*&*?.<=*<:7*&>&:7:/06&=8&@7=*&*<.*/86&?*Q0&86:8<*A706
=8&*.98<-06&=A;6-7:06&=8&-89+8A*-.A*E
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3ea

L7&?78<&/*&-89+8A*-.A*&86&.<0&=8&/06&+A7<:7+*/86&F*:-0A86&*&-8<8A&8<&:.8<-*&*/&+A0<06-7:*A&8/&:*9?70
:/79;-7:0H&/*&A*=7*:7C<&XR&86-;&A8:7?78<=0&:*=*&@8O&9;6&*-8<:7C<&Mi7//7*960<&>&#068&122bN&+0A
6.6&67G<7F7:*-7@06&8F8:-06&60?A8&/06&0AG*<76906&*:.;-7:06&>&+0A&/06&:*9?706&B.8&+0=A,*&0:*670<*A
8<&-0=06&/06&<7@8/86&=8/&F.<:70<*978<-0&8:0/CG7:0E&"F8:-*&*&/*&86-A.:-.A*&=8&/*6&:09.<7=*=86
F7-0+/*<:-C<7:*6H&*&/06&+A0:8606&=8&:A8:7978<-0&>&=86*AA0//0&>&*&@*A7*6&A86+.86-*6&F7670/CG7:*6&=8
/06&0AG*<76906&M\w=8A&)*+$,E&122PNE&506&/*G06&=8&*G.*6&:/*A*6&+0=A,*<&68A&+*A-7:./*A98<-8&68<67?/86
*&/06&:*9?706&8<&/*&A*=7*:7C<&XR&M\w=8A&)*+$,E&122PT&i7//7*960<&>&#068&122bNE

"&+86*A&=8&/06&A786G06&B.8&8<FA8<-*<H&/06&*9?78<-86&=8&*G.*&=./:8&D*<&67=0&=86:.7=*=06&8<&:.*<-0
*&+/*<86&=8&*=*+-*:7C<&>&97-7G*:7C<&=8/&:*9?70&G/0?*/E&506&676-89*6&=8&*G.*&=./:8&60<&F.<=*98<-*/86
+*A*&/*&606-8<7?7/7=*=&=8&/06&8:0676-89*6&>&/*&60:78=*=&>&86-;<&F.8A-898<-8&*:0+/*=06&*/&:/79*&>
*/&.60&=8/&6.8/0&M].<=O8j7:O&)*+$,E&122gNE&".<B.8&/*&9*>0A&+*A-8&=8&/*&7<@86-7G*:7C<&8<&8:0/0G,*
*:.;-7:*&86&A8/8@*<-8&8<&86-8&*6+8:-0H&+0:06&86-.=706&68&:8<-A*<&8J+/,:7-*98<-8&8<&/*6&:0<68:.8<:7*6
=8/&:*9?70&G/0?*/&8<&/06&8:0676-89*6&*:.;-7:06E&506&8:C/0G06&86+8:7*/76-*6&8<&*G.*&=./:8&>&/06
:/79*-C/0G06&=8?8<&A8*Q.6-*A&6.6&7<@86-7G*:70<86&+*A*&:0<6-A.7A&.<*&*G8<=*&:09I<E&f8?8<
:0<60/7=*A&8/&-A*?*Q0&*&86:*/*&=8&+*76*Q8&>&:.8<:*6&=8&=A8<*Q8H&6.+8A*<=0&/*6&FA0<-8A*6&B.8&68+*A*<
/*&D7=A0/0G,*H&/*&8:0/0G,*&=8&D.98=*/86&>&A,06&>&/*&/79<0/0G,*E&!*A*&8//0&86&79+A86:7<=7?/8&G8<8A*A
90=8/06&:/79;-7:06&*&986086:*/*6&M)*A+8<-8A&)*+$,E&122bNE

506&8:0676-89*6&*:.;-7:06&9;6&@./<8A*?/86&=8& /06&"<=86&-A0+7:*/86&60<&+A0?*?/898<-8& /06
*/-0*<=7<06H&B.8&+0=A,*<&68A@7A&:090&7<=7:*=0A86&*/-*98<-8&68<67?/86&FA8<-8&*/&:*9?70&:/79;-7:0E
"/&*/-8A*A68&/06&+*-A0<86&=8&=76-A7?.:7C<&*/-7-.=7<*/&=8&/*6&86+8:786H&/06&/,97-86&7<F8A70A86&=8&/06
0AG*<76906&*=*+-*=06&*&/*6&?*Q*6&-89+8A*-.A*6&+0=A,*<&-A*6/*=*A68&:78<-06&=8&98-A06&D*:7*
*AA7?*E&%/&7<:A898<-0&=8&/*&-89+8A*-.A*&>&/06&:*9?706&8<&8/&AKG798<&D7=A0/CG7:0&=8&/06&A,06
:*.6*=06&+0A&/06&:*9?706&8<&/*&+A8:7+7-*:7C<&>&8/&A8-A0:860&=8&/06&G/*:7*A86&*F8:-*A;<&/06&+A0:8606
:/*@8&>&/*6&:*A*:-8A,6-7:*6&=8/&D;?7-*-H&/06&:7:/06&=8&@7=*H&/06&8<6*9?/*Q86&=8&:09.<7=*=86H&8/
+A0:86*978<-0&=8&/*&9*-8A7*&0AG;<7:*&>&/*&+A0=.::7C<&+A79*A7*&M^*:0?68<&122gNE

)0<67=8A*906&B.8&.<*&86-A*-8G7*&?;67:*&+*A*&=86*AA0//*A&8/&:0<0:7978<-0&9,<790&<8:86*A70&+*A*
D*:8A&FA8<-8&*&/06&8F8:-06&=8/&:*9?70&:/79;-7:0&8<&/06&8:0676-89*6&*:.;-7:06&=8&/06&"<=86&=8?8A,*
7<:/.7AY

h&#8:0+7/*:7C<&>&=0:.98<-*:7C<&*<*/,-7:*&7<-8GA*=*&=8&/*&7<F0A9*:7C<&8J76-8<-8&60?A8&F/0A*&>
F*.<*&*:.;-7:*6H&B.8&=8?8A,*<&:8<-A*A68&8<&?*686&=8&=*-06&=8&A8F8A8<:7*&:&N,2&)&60?A8
+A868<:7*&>&=76-A7?.:7C<&=8&/*6&86+8:786E

h&#8@7670<86&-*J0<C97:*6&=8&GA.+06&79+0A-*<-86&+0A&6.&=7@8A67=*=H&8<=897690&0&6.&:0<=7:7C<
=8&7<=7:*=0A86E

h&'<@86-7G*:7C<&=8&/06&F*:-0A86&/0:*/86&>&A8G70<*/86&=8&:0<-A0/&=8&/*&=7@8A67=*=E
h&%@*/.*:7C<&=8&/06&A786G06&>&/*&@./<8A*?7/7=*=&=8&/*&?70=7@8A67=*=&*:.;-7:*&=8&/06&"<=86&FA8<-8
*/&:*9?70&:/79;-7:0E

h&X<&*<;/7676&A8G70<*/&=8&;A8*6&+A70A7-*A7*6&+*A*&/*&:0<68A@*:7C<&B.8&+0=A,*<&68A&A867/78<-86&*/
:*9?70&:/79;-7:0E
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07%('$1"/"$*.,&

"GA*=8:8906&*&L*<-7*G0&f.B.8H&W*A:8/*&VI[8O&>&\8A<;<&"A76-7O;?*/&8<&)0/09?7*H&)DA76-7*<
W*A-,<8O&>&"<-0<70&$0AA86&8<&%:.*=0AH&%=G*A&k07-7*H&W*A7*<*&"AA*>*H&%@*<6&=8&/*&U*AA*&>&^06K
l.?78-*&8<&U0/7@7*E

4".$%(.2%()C".('(

"?8//H&#EH&WE&$D7898H&)E&#8@8<G*H&WE&UA>8AH&WE&]0--8/*-H&VE&U0G.-6c*>*H&UE&)0*=H&VE&W*<=A*cH&LE
)0<-A8A*6H&iE&U.667<GH&WE&L-7*66<>H&!E&Lc8/-0<H&kE&"//8<H&!E&X<9*cH&"E&V*68c*H&#E&L7<=0AFH&^E
#0?8A-60<H&%E&"A97Q0H&^E&\7GG7<6H&$E&\87?8/H&%E&i7cA*9*<*>*c8H&fE&d/60<H&\E&5C+8OH&#E&#786H
^E&5.<=?8AGH&WE&L*?*Q&!KA8O&>&!E&!8-A*E&122gE&SA86Dj*-8A&8:0A8G70<6&0F&-D8&j0A/=Y&*&<8j
9*+&0F&?70G80GA*+D7:&.<7-6&F0A&FA86Dj*-8A&?70=7@8A67->&:0<68A@*-70<O+D2:!02)&0)+4gYe23h
eaeE

":06-*H&SEH&WE&)*=79*&>&WE&W*/=0<*=0E&1223E&!*-A0<86&86+*:7*/86&=8&/*&:09.<7=*=&+/*<:-C<7:*
/*:.6-A8&8<&.<&GA*=78<-8&G80F,67:0&>&?70:/79;-7:0&=8&U0/7@7*O+=)@2.*$+D:,2@2$&$+B)+J0:,:%P$
9+<:&.)4@$025&+-(A2)&*$,+a3Y3ah43E

"G.7/8A*H&xEH&LE&f8:/8A:c&>&5E&f8&W886-8AE&122PE&l00+/*<:-0<&8<&/*G.<*6&-A0+7:*/86&=8&/*&:0A=7//8A*
=8&/06&"<=86Y&=7@8A67=*=&-*J0<C97:*&>&A8/*:7C<&:0<&F*:-0A86&*9?78<-*/86E&!+E&a243ha24g
8<&8)(:42$.+B),+<:&%4).:+?&*)4&$02:&$,+.:A4)+F).$44:,,:Q+8)B2:+-(A2)&*)+9+=)0'4.:.
R$*'4$,).Q+S:,O+??H&8=7-*=0&+0A&^E&S8>8<H&5E&SE&"G.7AA8&>&WE&W0A*86E&)0:D*?*9?*Y&X<7@8A67=*=
W*>0A&=8&L*<&L79C<E

"G.7/8A*H&xEH&LE&f8:/8A:cH&5E&f8&W886-8AH&WE&W*/=0<*=0&>&SE&d//8@78AE&122`E&$A0+7:*/&D7GDh"<=86
/*c86Y&*&/79<0/0G7:*/&6.A@8>&*<=&*<&*6686698<-&0F&8J0-7:&A*7<?0j&-A0.-&MG&0:4#9&0#'.
(9E2..NE&>2(&:,:%20$+3`Y14gh1`gE

"AK@*/0H&#E&1224E&!8AIE&!+E&33he2&8<&I'4A)4$.+$,*:$&B2&$.Q+)."$02:.+641%2,).+B)+@2B$+9+0',*'4$H
8=7-*=0&+0A&xE&'O.A78-*E&n.7-0Y&k/0?*/&!8*-/*<=&'<7:7*-7@8H&V8-D8A/*<=6&)0997--88&F0A&'X)VH
%)d!"#H&*<=&kA.+0&!;A*90E

"A76-7O;?*/H&\E&1221E&>:.+#)(P"*)4:.+B)+,$+"),P0',$+.'")46202$,+B),+$%'$+)&+<:,:(A2$O+/$4*)+TO
U$(2,2$+H)442B$)E&U0G0-;Y&":*=897*&)0/09?7*<*&=8&)78<:7*6&%J*:-*6H&S,67:*6&>&V*-.A*/86
>&%=7-0A*&k.*=*/.+8E&13b&++E

U0./-0<H&"EH&5E&U0>8A0H&"E&!E&)0@7:DH&WE&f0?60<H&LE&5*c8&>&#E&!8*A60<E&122gE&"A8&-A0+7:*/&6-A8*96
8:0/0G7:*//>&=7FF8A8<-&FA09&-89+8A*-8&6-A8*96r&!+E&14Ph1ge&8<&I4:"20$,+.*4)$(+)0:,:%9H
8=7-*=0&+0A&fE&f.=G80<E&"96-8A=*9Y&%/68@78A&Z&":*=897:&!A866E

U.7660<H&5E&>&kE&kA8<0.7//8-E&122bE&)0<-A*6-8=&79+*:-6&0F&:/79*-8&:D*<G8&0<&6-A8*9&F76D&*6689?/*G86
*/0<G&*<&8<@7A0<98<-*/&GA*=78<-E&F2@)4.2*9+$&B+F2.*42A'*2:&.+a4Y`a3h`1`E

U.7660<H&5EH&iE&$D.7//8AH&LE&58cH&!E&579&>&kE&kA8<0.7//8-E&122gE&)/79*-8&:D*<G8&D*6-8<6&-D8&-.A<0@8A
0F&F76D&6-A8*9&*6689?/*G86E&H,:A$,+<#$&%)+D2:,:%9+aeY1131h11egE

)*=79*H&WEH&%E&S8A<;<=8O&>&5E&5C+8OE&1224E&-,%$.+B)+D:,2@2$+0:&+V&6$.2.+)&+),+62*:",$&0*:&E&L*<-*
)A.O&=8&/*&L78AA*Y&%=7-0A7*/&)8<-A0&=8&%:0/0G,*&>&f7F.67C<&L79C<&'E&!*-7[0E

)*A+8<-8AH&LE&#EH&LE&kE&S76D8AH&VE&UE&kA799&>&^E&SE&]7-:D8//E&abb1E&k/0?*/&:D*<G8&*<=&FA86Dj*-8A
8:06>6-896E&-&&'$,+=)@2)W+:6+J0:,:%9+$&B+!9.*)($*20.+13Yaabha3bE
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)*6-A0H&WE&122PE&\.98=*/86&=8&/*&+.<*&=8/&<0A-8&=8&)D7/8E&!+E&a4he`&8<&H).*25&+.:.*)&2A,)+B)
#'()B$,).H&8=7-*=0&+0A&WE&)*6-A0&>&5E&S8A<;<=8OE&L*<-7*G0&=8&)D7/8Y&!A0GA*9*&'?8A0*98A7:*<0
=8&)78<:7*&>&$8:<0/0G,*&+*A*&8/&f86*AA0//0&>&X<7@8A67=*=&=8&)D7/8E

)0A0<8/H&^EH&LE&f8:/8A:c&>&5E&UA8<=0<:cE&122PE&\7GDh"<=86&+8*-/*<=&-89+0A*A>&+00/6&D0.68&*&D7GD
:/*=0:8A*<&*<=&9*:A07<@8A-8?A*-8&=7@8A67->E&X)*,$&B.+1PYaa``haaPeE

)A86+0H&"EH&!E&@*<&f*998&>&WE&l*+*-*E&122gE&)/*67F7:*:7C<&=8&:.8<:*6&=8&U0/7@7*&68GI<& /*
98-0=0/0G,*&=8&!F*F6-8--8AO+=)@2.*$+D:,2@2$&$+B)+J0:,:%P$+9+<:&.)4@$025&+-(A2)&*$,+11Y`bh
P`E

).AA78H&fE&^EH&kE&kE&W7--8/?*:DH&\E&RE&)0A<8//H&#E&S78/=H&^EhSE&k.KG*<H&UE&"E&\*jc7<6H&fE&WE&]*.F9*<H
^E&$E&]8AAH&$E&d?8A=0AFFH&%E&dyUA78<&>&^E&#E&kE&$.A<8AE&122eE&!A8=7:-70<6&*<=&-86-6&0F&:/79*-8
?*68=&D>+0-D8676&0F&?A0*=h6:*/8&@*A7*-70<&7<&-*J0<097:&A7:D<866E&J0:,:%9+>)**)4.+PYaa1ah
aa3eE

f8&/*&U*AA*H&VE&1223E&)/*67F7:*:7C<&8:0/CG7:*&=8&/*&@8G8-*:7C<&*:.;-7:*&8<&*9?78<-86&/*:.6-A86&=8
U0/7@7*E&=)@2.*$+D:,2@2$&$+B)+J0:,:%P$+9+<:&.)4@$025&+-(A2)&*$,+a3Y`4hb3E

f8&d/7@87A*H&!E&>&WE&L-87<7-Oh]*<<*<E&abb3E&$D8&=7*-09&F/0A*&MU*:7//*A70+D>:8*8N&0F&-D8&).>*?8<0
S*.<76-7:&#868A@8H&%:.*=0A7*<&"9*O0<7*O+R:@$NK)BW2%2$+4eY4a4h441E

f,*OH&)E&>&)E&#7@8A*h#0<=C<E&122eE&f7*-098*6&=8&+8B.8[06&A,06&*<=7<06&>&6.&.-7/7O*:7C<&:090
7<=7:*=0A*6&=8&:0<=7:70<86&*9?78<-*/86E&<$,B$.2$+1`Y3gah3beE

f0<*-0H&̂ E&122aE&U2*:",$&0*:&+B)+,:.+,$%:.+$&B2&:.+B),+&:4*)+B)+!'B$(V420$+3<:,:(A2$7O+<:(":.2025&
6P.20$+9+6$0*:4).+B)+B2.*42A'025&E&U0G0-;Y&":*=897*&)0/09?7*<*&=8&)78<:7*6&%J*:-*6H&S,67:*6
>&V*-.A*/86&>&%=7-0A*&k.*=*/.+8E&131&++E

f0<*-0H&^E&122eE&)0<67=8A*:70<86&G8<8A*/86&60?A8&8/&86-*=0&=8&/06&*9?78<-86&*:.;-7:06&=8&*G.*
=./:8&8<&)0/09?7*E&!+E&11`h13`&8<&K'()B$,).+B)+?A)4:$(V420$H&8=7-*=0&+0A&^E&^E&V87FFE&5*
\*?*<*Y&!A0GA*9*&'?8A0*98A7:*<0&=8&)78<:7*&>&$8:<0/0G,*&+*A*&8/&f86*AA0//0E

f.A*<=H&^E&ab`gE&%-.=8&=86&+07660<6&AK:0/-K6&=*<6&/*&GA0--8&=8&X9*Q*/*<-*&MU0/7@78NH&I420#:(90*)4'.
0#$A)4*2+6+E&<E&-&&$,).+B)+!"V,V:,:%2)+13Y3e3h343E

%998A60<H&WEH&WE&U8O8998AH&WE&fE&\.<-8A&>&$E&\E&^0<86E&1224E&k/0?*/&:D*<G8&*/-8A6&-D8&6-*?7/7->
0F&F00=&j8?6E&H,:A$,+<#$&%)+D2:,:%9+aaYeb2h42aE

%<:*/*=*H&"E&abbPE&F2@)4.2B$B+9+$A'&B$&02$+B)+($04:2&@)4*)A4$B:.+)&+4),$025&+$+6$0*:4).+6P.20:N
;'P(20:.+9+B)+6')&*).+B)+$,2()&*:+)&+B:.+*2":.+B)+4P:.+B)+,:.+"14$(:.+B),+J0'$B:4E&$8676
=8&/7:8<:7*-.A*E&n.7-0Y&!0<-7F7:*&X<7@8A67=*=&)*-C/7:*&=8/&%:.*=0AE

S8A<;<=8OH&5E&>&kE&W7A*<=*E&122PE&"&:*-F76D&0F&-D8&G8<.6&I420#:(90*)4'.+FA09&*&-D8A9*/&6-A8*9
7<&60.-D8A<&L0.-D&"98A7:*&M$8/806-87Y&L7/.A7F0A986H&$A7:D09>:-8A7=*8N&j7-D&:0998<-6&0<
A8/*-70<6D7+6&j7-D7<&-D8&G8<.6E&Y:'4&$,+:6+U2.#+D2:,:%9+PaYa323ha3a`E

S/*:D78AH&"E&1224E&%:.*=0AE&!+E&14h31&8<&I'4A)4$.+$,*:$&B2&$.Q+)."$02:.+641%2,).+B)+@2B$+9+0',*'4$H
8=7-*=0&+0A&xE&'O.A78-*E&n.7-0Y&k/0?*/&!8*-/*<=&'<7:7*-7@8H&V8-D8A/*<=6&)0997--88&F0A&'X)VH
%)d!"#H&*<=&kA.+0&!;A*90E

S0j/8AH&\E&iE&abe2E&l00/0G7:*/&A86./-6&0F&-D8&68:0<=&U0/7@7*<&8J+8=7-70<&F0A&-D8&":*=89>&0F&V*-.A*/
L:78<:86&0F&!D7/*=8/+D7*H&ab3`hab3PE&!*A-&'E&$D8&F76D86E&/4:0))B2&%.+:6+*#)+-0$B)(9+:6
R$*'4$,+!02)&0).+:6+/#2,$B),"#2$+b1Ye3ha23E

k*6-0<H&]E&^E&>&$E&WE&U/*:c?.A<E&1222E&/$**)4&+$&B+"4:0)..+2&+($04:)0:,:%9E&dJF0A=Y&U/*:cj8//E
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k*@7A7*H&LE&>&VE&"A*<G.A8<E&122PE&%6+8:786&=8&@7=*&/7?A8&=8&/*&6.?:/*68&)0+8+0=*&M"A-DA0+0=*H
)A.6-*:8*N&8<&*G.*6&:0<-7<8<-*/86&=8&)0/09?7*E&D2:*$+<:,:(A2$&$+gY43h`gE

k8A>H&^E&ab`bE&$D8&FA86Dj*-8A&F76D86&0F&L0.-D&"98A7:*E&!+E&g1ghgeg&8<&D2:%):%4$"#9+$&B+)0:,:%9
2&+!:'*#+-()420$Q+@:,O+ZH&8=7-*=0&+0A&%E&^E&S7--c*.H&^E&'//786H&\E&]/7<G8H&kE&\E&L:Dj*?8&>&\E&L70/7E
$D8&\*G.8Y&^.<cE

k07-7*H&%EH&WE&W*/=0<*=0H&SE&":06-*H&VE&=8&/*&U*AA*H&WE&)*=79*H&^E&)0A0<8&>&"E&L*/@*-78AA*E&122PE
$7+7F7:*:7C<&=8&D.98=*/86&*/-0*<=7<06&=8&U0/7@7*Y&?70:8<0676&*:.;-7:*&=8&/06&?0F8=*/86E&!+E
aa14haa1b&8<&8)(:42$.+B),+<:&%4).:+?&*)4&$02:&$,+.:A4)+F).$44:,,:Q+8)B2:+-(A2)&*)+9
=)0'4.:.+R$*'4$,).Q+S:,O+??H&8=7-*=0&+0A&^E&S8>8<H&5E&SE&"G.7AA8&>&WE&W0A*86E&)0:D*?*9?*Y
X<7@8A67=*=&W*>0A&=8&L*<&L79C<E

\w=8AH&fE&!EH&\E&fE&].9*AH&#E&)E&L97-D&>&#E&)E&i0AA86-E&122PE&%FF8:-6&0<&*B.*-7:&8:06>6-896E&Y:'4&$,
:6+/#:*:0#)(2.*49+$&B+/#:*:A2:,:%9+e`Y43h`gE

\.A/?8A-H&LE&\EH&iE&50*>O*&>&$E&W0A8<0&abg`E&S76DhF/*97<G0h+/*<c-0<&7<-8A*:-70<6&7<&-D8&!8A.@7*<
"<=86E&>2(&:,:%9+$&B+G0)$&:%4$"#9+3aYe4Phe`gE

\.A/?8A-H&LE&\EH&kE&#0=A,G.8O&>&VE&f786&f06&L*<-06&M8=6NE&abgaE&-;'$*20+A2:*$+:6+*4:"20$,+!:'*#
-()420$Q+"$4*+?Q+-4*#4:":B$E&L*<&f78G0Y&L*<&f78G0&L-*-8&X<7@8A67->E

'/-76H&"EH&^E&!E&)*A90.O8&>&^E&5890*//8E&abbaE&)*A*:-8A,6-7:*6&F,67:0hB.,97:*6&=8/&*G.*E&!+E&a2Phaa3
8<&J,+,$%:+I2*20$0$[+.P&*).2.+B),+0:&:02(2)&*:+,2(&:,5%20:+$0*'$,H&8=7-*=0&+0A&)E&f8Q0.J&&>
"E&'/-76E&5*&!*OY&d#L$dWh\'LUd5E

'O.A78-*H&xE&122PE&%6-A*-8G7*&=8&D.98=*/86&*/-0*<=7<06E&!+E&aP3hag3&8<&H).*25&+.:.*)&2A,)+B)
#'()B$,).H&8=7-*=0&+0A&WE&)*6-A0&>&5E&S8A<;<=8OE&L*<-7*G0&=8&)D7/8Y&!A0GA*9*&'?8A0*98A7:*<0
=8&)78<:7*&>&$8:<0/0G,*&+*A*&8/&f86*AA0//0&>&X<7@8A67=*=&=8&)D7/8E

^*:c60<H&fE&"E&>&\E&\E&\*A@8>E&abgbE&U70G80GA*+D7:&*660:7*-70<6&7<&F76D&*6689?/*G86Y&/0:*/&@6E
A8G70<*/&+A0:86686E&J0:,:%9+P2YaeP1haegeE

^*:0?68<H&fE&122eE&)0<-A*6-7<G&+*--8A<6&7<&/0:*/&*<=&O0<*/&F*97/>&A7:D<866&0F&6-A8*9&7<@8A-8?A*-86
*/0<G&*<&"<=8*<&*/-7-.=7<*/&GA*=78<-E&U4).#W$*)4+D2:,:%9+ebYa1b3ha324E

^*:0?68<H&fE&122gE&$A0+7:*/&D7GDh*/-7-.=8&6-A8*96E&!+E&1abh14`&8<&I4:"20$,+.*4)$(+)0:,:%9H&8=7-*=0
+0A&fE&f.=G80<E&"96-8A=*9Y&%/68@78A&Z&":*=897:&!A866E

^*:0?68<H&fEH&)E&)A866*H&^E&WE&W*-D00c0&>&fE&f.=G80<E&122gE&W*:A07<@8A-8?A*-86Y&:09+067-70<H
/7F8&D76-0A786&*<=&+A0=.:-70<E&!+E&`4ha24&8<&I4:"20$,+.*4)$(+)0:,:%9H&8=7-*=0&+0A&fE&f.=G80<E
"96-8A=*9Y&%/68@78A&Z&":*=897:&!A866E

^*:0?68<H&fE&>&"E&%<:*/*=*E&abbgE&$D8&9*:A07<@8A-8?A*-8&F*.<*&0F&%:.*=0A7*<&D7GD/*<=&6-A8*96
7<&-D8&j8-&*<=&=A>&68*60<E&-40#2@+6\4+K9B4:A2:,:%2)+ae1Y43hP2E

^*:0?68<H&fE&>&%E&$8A<8.6E&122aE&"B.*-7:&9*:A0+D>-86&7<&:00/&*68*60<*/&*<=&68*60<*/&6-A8*96Y&*
:09+*A760<&?8-j88<&%:.*=0A7*<&D7GD/*<=&*<=&f*<76D&/0j/*<=&6-A8*96E&-;'$*20+D:*$&9
PaY1gah1b4E

]06-8H&iE&>&^E&f8&!*GG7E&abg1E&#0-7F8A*&0F&-D8&6.+8A0A=8A&W0<0G0<-*&A8:0A=8=&FA09&V80-A0+76E
H)W]..)4+'&B+-AW$..)4+`gh`bYPaha21E

].<=O8j7:OH&lE&iEH&5E&̂ E&W*-*H&VE&iE&"A<8//H&!E&fz//H&UE&̂ 79K<8OH&]E&W7//8AH&$E&dc7H&lE&L8<&8&'E&LD7c/09*<0@E
122gE&$D8&79+/7:*-70<6&0F&+A0Q8:-8=&:/79*-8&:D*<G8&F0A&FA86Dj*-8A&A860.A:86&*<=&-D87A
9*<*G898<-E&K9B4:,:%20$,+!02)&0).+Y:'4&$,+43Y3ha2E



)*9?70&)/79;-7:0&>&U70=7@8A67=*=&8<&/06&"<=86&$A0+7:*/86

3e4

5*.O*<<8H&5EH&kE&50.?8<6&>&UE&58&k.8<<8:E&abbaE&576-8&:0998<-K8&=8&+0760<6&=8&/y"9*O0<78
U0/7@78<<8E&=)@')+B^K9B4:A2:,:%2)+I4:"20$,)+1eY`ahP`E

58j76H&iE&122gE&!D>67:*/&*<=&:D897:*/&F8*-.A86&0F&-A0+7:*/&F/0j7<G&j*-8A6E&!+E&ah11&8<&I4:"20$,
.*4)$(+)0:,:%9H&8=7-*=0&+0A&fE&f.=G80<E&"96-8A=*9Y&%/68@78A&Z&":*=897:&!A866E

W*/=0<*=0H&WE&>&%E&k07-7*E&1223E&5*6&D7=A08:0A8G70<86&=8/&f8+*A-*98<-0&=8&)0:D*?*9?*E&=)@2.*$
D:,2@2$&$+B)+J0:,:%P$+9+<:&.)4@$025&+-(A2)&*$,+a3YaaPhaeaE

W*/=0<*=0H&WEH&%E&k07-7*&>&WE&U.6-*9*<-8E&122PE&!*-A0<86&=8&:09+067:7C<&>&=76-A7?.:7C<&=8&/*
F*.<*&?8<-C<7:*&F/.@7*/&60?A8&.<&GA*=78<-8&G80F,67:0&>&?70:/79;-7:0&8<&U0/7@7*E&!+E&aae3h
aaeb&8<&8)(:42$.+B),+<:&%4).:+?&*)4&$02:&$,+.:A4)+F).$44:,,:Q+8)B2:+-(A2)&*)+9+=)0'4.:.
R$*'4$,).Q+S:,O+??H&8=7-*=0&+0A&^E&S8>8<H&5E&SE&"G.7AA8&>&WE&W0A*86E&)0:D*?*9?*Y&X<7@8A67=*=
W*>0A&=8&L*<&L79C<E

W*/=0<*=0hd:*9+0H&^EH&"E&dA-8G*h5*A*H&^E&LE&X69*H&kE&k*/@76H&SE&"E&R7//*hV*@*AA0H&5E&R;6B.8OH&LE
!A*=*h!8=A8A06&>&)E&"A=7/*E&1224E&/)0).+B)+,:.+-&B).+B)+<:,:(A2$E&U0G0-;Y&'<6-7-.-0&=8
'<@86-7G*:7C<&=8&#8:.A606&U70/CG7:06&"/8J*<=8A&@0<&\.9?0/=-E&3e`&++E

W88AD0FFH&WE&122`E&I#)+.*4'0*'42&%+4:,)+:6+($04:"#9*).+:&+*4:"#20+B9&$(20.+2&+.#$,,:W+,$E).
'&B)4+$+0,2($*)+W$4(2&%+.0)&$42:E&!Df&-D8676E&{AD.6Y&X<7@8A67->&0F&{AD.6E&a4e&++E

W0<-86&=8&d:*H& 'E& 122eE&J&020,:")B2$+%):%41620$+B)+D:,2@2$E& 5*&!*OY&%=7-0A7*/&"-8<8*&L#5E
W.[0Ohn.86*=*H&SE&122eE&%/&0A=8<&$A7:D0+-8A*&M'<68:-*N&8<&)0/09?7*&''E&'<9*=.A06&>&*=./-06H

:0<67=8A*:70<86&G8<8A*/86E&!+E&3abh3eb&8<&?&.)0*:.+B)+<:,:(A2$Q+@:,O+_H&8=7-*=0&+0A&WE&kE
SE&S8A<;<=8OH&kE&"<=A*=8&>&kE&"9*-&k*A:,*E&U0G0-;Y&":*=897*&)0/09?7*<*&=8&)78<:7*6
%J*:-*6H&S,67:*6&>&V*-.A*/86E

V*@*AA0H&kE&>&iE&S8AA87A*E&122PE&8$"$+B)+@)%)*$025&+B)+D:,2@2$Q+).0$,$+T[Z`a+aaaE&)f#dWE&L*<-*
)A.O&=8&/*&L78AA*Y&$D8&V*-.A8&)0<68A@*<:>E

V*@*AA0H&kE&>&WE&W*/=0<*=0E&1221E&H):%4$6P$+)0:,5%20$+B)+D:,2@2$[+@)%)*$025&+9+$(A2)&*).
$0'1*20:.E&)0:D*?*9?*Y&%=7-0A7*/&)8<-A0&=8&%:0/0G,*&>&f7F.67C<&L79C<&'E&!*-7[0E

d?8A=0AFFH&$EH&^EhSE&k.KG*<&>&UE&\.G.8<>E&abb4E&k/0?*/&6:*/8&+*--8A<6&0F&F76D&6+8:786&A7:D<866&7<
A7@8A6E&J0:%4$"#9+agY3e4h341E

d?8A=0AFFH&$EH&fE&!0<-H&UE&\.G.8<>&>&fE&)D8668/E&122aE&"&+A0?*?7/76-7:&90=8/&:D*A*:-8A7O7<G&F76D
*6689?/*G86&0F&SA8<:D&A7@8A6Y&*&FA*98j0Ac&F0A&8<@7A0<98<-*/&*6686698<-E&U4).#W$*)4
D2:,:%9+e`Y3bbhea4E

dA-8G*H&\E&abb1E&U70G80GA*F,*&=8&/06&+8:86&<80-A0+7:*/86&=8&*G.*6&:0<-7<8<-*/86&=8/&!8AIH&:0<
86+8:7*/&A8F8A8<:7*&*&86+8:786&A8G76-A*=*6&*&*/-7-.=86&6.+8A70A86&*&/06&a222&9E&8)(:42$.
B),+8'.):+B)+K2.*:42$+R$*'4$,+3>2($7+1aY3bhe4E

dA-8G*H&\EH&\E&k.8AA*&#E&>&#E&#*9,A8OE&122PE&$D8&7<-A0=.:-70<&0F&<0<h<*-7@8&F76D86&7<-0&FA86Dj*-8A
6>6-896&0F&!8A.E&!+E&1ePh1Pg&8<&J0:,:%20$,+$&B+%)&)*20+2(",20$*2:&.+:6+$;'$0',*'4)+$0*2@2*2).H
8=7-*=0&+0A&$E&U8A-E&U8A/7<Y&L+A7<G8AE

dA-8G*H&\E&>&WE&\7=*/G0E&122gE&SA86Dj*-8A&F76D86&*<=&*B.*-7:&D*?7-*-6&7<&!8AIY&:.AA8<-&c<0j/8=G8
*<=&:0<68A@*-70<E&-;'$*20+J0:.9.*)(+K)$,*#+$&B+8$&$%)()&*+aaY14Ph1PaE

!8*A60<H&VE&%E&ab1eE&$D8&F76D86&0F&-D8&8*6-8A<&6/0+8&0F&-D8&"<=86E&'E&$D8&F76D86&0F&-D8&#,0&U8<7
?*67<H&U0/7@7*H&:0//8:-8=&?>&-D8&W./F0A=&8J+8=7-70<E&?&B2$&$+b&2@)4.2*9+!*'B2).+aaM`eNYah&3gE



\8AO0GH&LE&]EH&#E&W*A-,<8OH&!E&WE&^_AG8<68<&>&\E&$78668<&M8=6EN

3e`

!0<-H&fEH&UE&\.G.8<>&>&$E&d?8A=0AFFE&1224E&W0=8//7<G&D*?7-*-&A8B.7A898<-&0F&%.A0+8*<&F76D86Y&=0
6+8:786&D*@8&6797/*A&A86+0<686&-0&/0:*/&*<=&A8G70<*/&8<@7A0<98<-*/&:0<6-A*7<-6r&<$&$B2$&
Y:'4&$,+:6+U2.#)42).+$&B+-;'$*20+!02)&0).+`1Ya`3haP3E

!0.7//>H&WEH&SE&57<0&>&$E&|.<0c7E&122eE&!8:86&=8&/*6&/*G.<*6E&!+E&313h342&8<&F2@)4.2B$B+A2:,5%20$
)&+,$+,,$&'4$+B)+2&'&B$025&+B),+=P:+8$(:4VH&8=7-*=0&+0A&WE&!0.7//>H&LE&U8:cH&WE&W0A*86&>
)E&'?;[8OE&L*<-*&)A.OY&)8<-A0&=8&%:0/0G,*&>&f7F.67C<&L79C<&'E&!*-7[0E

#7:D8A60<H&!E&^EH&!E&^E&V8*/8H&#E&"/F*A0H&xE&5*OO*A0H&iE&R7<:8<-&>&iE&i.A-6?*.GDE&abbaE&!A0=.::7C<
+/*<:-C<7:*&+A79*A7*&>&?709*6*&*/G*/E&!+E&1aah11P&8<&J,+,$%:+I2*20$0$[+.P&*).2.+B),+0:&:02(2)&*:
,2(&:,5%20:+$0*'$,H&8=7-*=0&+0A&)E&f8Q0.J&>&"E&'/-76E&5*&!*OY&d#L$dWh\'LUd5E

#7<G.8/8-H&#E&"E&abP4E&l00G80GA*F,*&>&8:0/0G,*&=8&/06&+8:86&=8&*G.*6&:0<-7<8<-*/86&=8&/*&"AG8<-7<*
>&:0<67=8A*:70<86&60?A8&/*6&;A8*6&7:-70/CG7:*6&=8&"9KA7:*&=8/&L.AE&J0:.'4+1Yaha11E

#0:D*H&dE&1221E&}A8*&=8&86-.=70E&!+E&aah1e&8<&F2$%&5.*20:+B)+,:.+4)0'4.:.+&$*'4$,).+9+0',*'4$,).
B)+,:.+,$%:.+/::"5+9+b4'Nb4'Q+G4'4:+c+D:,2@2$H&8=7-*=0&+0A&dE&#0:D*E&5*&!*OY&)0<@8<:7C<
#"WL"#H&i)L&U0/7@7*E

#0/=;<h!KA8OH&kE&#E&abggE&k.,*&+*A*&8/&86-.=70&=8&/06&9*:A07<@8A-8?A*=06&*:.;-7:06&=8/&=8+*A-*98<-0
=8&"<-70B.7*E&U0G0-;Y&S0<=0&S%V&>&)0/:78<:7*6E&1aP&++E

#09;<hR*/8<:7*H&)EH&#E&#.,O&>&#E&U*AA7G*E&1224E&X<*&<.8@*&86+8:78&8:.*-0A7*<*&=8/&GK<8A0&=8
+8:86&*<=7<06&H4'&B','.+M)D*A*:7F0A986Y&)D*A*A*:7=*8NE&=)@2.*$+B)+D2:,:%P$+I4:"20$,+43Y43Ph
4eeE

#.?70H&SEH&)E&"98OB.7-*&>&#E&SA*<:0E&1224E&)0/09?7*E&!+E&aPh1e&8<&I'4A)4$.+$,*:$&B2&$.Q+)."$02:.
641%2,).+B)+@2B$+9+0',*'4$H&8=7-*=0&+0A&xE&'O.A78-*E&n.7-0Y&k/0?*/&!8*-/*<=&'<7:7*-7@8H&V8-D8A/*<=6
)0997--88&F0A&'X)VH&%)d!"#&>&kA.+0&!;A*90E

#.9A7:DH&XEH&\E&5*<G8hU8A-*/0-&>&WE&#.9A7:DE&1222E&f7*-096&0F&-D8&"<=86&FA09&R8<8O.8/*&-0
!*-*G0<7*~$78AA*&=8/&S.8G0E&?0:&:%4$"#2$+F2$*:(:,:%20$+bYah`ebE

L*/*H&LEH&^E&#*9,A8O&>&|E&!/*-*E&122gE&f7*-096&FA09&/8<-7:&*<=&/0-7:&6>6-896&7<&"<-70B.7*H&)D0:CH
*<=&L*<-*<=8A&=8+*A-98<-6& 7<&)0/09?7*E&=)@2.*$+B)+D2:,:%P$+I4:"20$,+4`Yaa4bhaaPgE

L*A978<-0H&^E&>&LE&U*AA8A*E&abbPE&d?68A@*:70<86&+A8/797<*A86&60?A8&/*&7:-70F*.<*&=8&/*&@8A-78<-8
0A78<-*/&=8&/06&"<=86E&=)@2.*$+D:,2@2$&$+B)+J0:,:%P$+9+<:&.)4@$025&+-(A2)&*$,+1YPPhbbE

L*A978<-0H&^E&>&LE&U*AA8A*E&122eE&576-&0F&F76D&+A868<-&7<&U0/7@7*E&!+E&4P3h4g1&8<&D2:B2@)4.2*9[+*#)
420#&)..+:6+D:,2@2$H&8=7-*=0&+0A&!E&5E&'?76:D&>&kE&WKA7=*E&L*<-*&)A.O&=8&/*&L78AA*Y&%=7-0A7*/
S"VE

L-87<7-Oh]*<<*<H&WE&abbPE&$D8&/*c86&7<&"<=8*<&<*-70<*/&+*Ac6&*<=&0-D8A&+A0-8:-8=&*A8*6&7<&%:.*=0AE
I#)+H):4%)+X42%#*+U:4'(+aeM3NY33he3E

L-87<7-Oh]*<<*<H&WE&1222E&>$.+B2$*:()$.+B),+J0'$B:4E&n.7-0Y&W.680&%:.*-0A7*<0&=8&)78<:7*6
V*-.A*/86E

$*/86H&%EH&!E&]87-D&>&$E&d?8A=0AFFE&122eE&f8<67->hA*<G8&67O8&A8/*-70<6D7+6&7<&SA8<:D&A7@8A7<8&F76D86E
G)0:,:%2$+a3bY3`2h3P2E

R*=*=7hSv/0+H&)EH&5E&\.8<*G8/H&)E&L7+c*>&>&)E&R8A*6O-0E&122gE&%@*/.*-70<&0F&:/79*-8&:D*<G8&6:8<*A706
?*68=&0<&*B.*-7:&F00=&j8?&90=8/7<GE&-"",2)B+J0:,:%9+$&B+J&@24:&()&*$,+=).)$40#+`Yah
1gE

RK/8Oh%6+7<0H&5E&"E&122eE&$DA8*-8<8=&F76D86&0F&-D8&j0A/=Y&-.*4:A,)"'.+'A2B2$2+M!8//8GA7<&ab3aN
M"6-A0?/8+7=*8NE&J&@24:&()&*$,+D2:,:%9+:6+U2.#).+PaY1b`E



)*9?70&)/79;-7:0&>&U70=7@8A67=*=&8<&/06&"<=86&$A0+7:*/86

3eP

i*/-8A6H&fE&WEH&fE&LE&587GDH&WE&)E&SA889*<H&UE&^E&SA889*<&>&)E&WE&!A7<G/8E&1223E&k8090A+D0/0G>
*<=&F76D&*6689?/*G86&7<&*&+78=90<-&A7@8A&?*67<H&XL"E&U4).#W$*)4+D2:,:%9+egYab42habP2E

i7//7*960<H&)E&%E&>&]E&)E&#068E&122bE&X/-A*@70/8-&7<67GD-6Y&*--89+-7<G&-0&A860/@8&8<7G9*-7:&+*--8A<6
7<&+8/*G7:&FA86Dj*-8A6&Z&-D8&D76-0A7:*/&:0<-8J-&*<=&*&@78j&-0&-D8&F.-.A8E&?&*)4&$*2:&$,+=)@2)W
:6+K9B4:A2:,0G>&beYa1bhae1E

i7<897//8AH&]E&dEH&"E&"G06-7<D0&>&%E&!8//8GA7<7E&122gE&S76D&8:0/0G>&7<&-A0+7:*/&6-A8*96E&!+E&a2Phae`
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Eb>*;*7&!"#$%&&1II4R&B&;?>>*79?A-*<&B&T.,*<&+*>*&/*&T?0>>?S?>?A69*69@A&*+0B*A&*&?<-?&+>06?<0
EDV*<?&W9F7*A<&!"#$%G&1IIIK&i9?6P0>?`&!"#$%&&1II4K&b.>*/A96`&!"#$%&&1IIJRG&M9A&?78*>T0H&/0<&=*-0<

2&&M9<-?7*&=?&'AS0>7*69@A&b?0T>:S96*
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<-4#+"'=>?>?&!>?T.A-*<&U.?&=?8?>,*A&-07*><?&?A&6.?A-*&*/&70=?/*>&=9<->98.690A?<&8*F0&60A=9690A?<
6/97:-96*<&-*A-0&*6-.*/?<&6070&S.-.>*<G

<4*$@"+64
9$0$+4% <"A$0*4+)"& 1B$A2%"&'#$'2+$@-0*4&

"6?>6*&=?&7,

"6?>6*&=?&/*<
?<+?69?<

%A&?<-*&6*-?T0>,*&?/
.<.*>90&A?6?<9-*
9=?A-9S96*>&/*<&+>?T.A-*<
>?/?D*A-?<H&/.?T0
?A60A->*>&>?<+.?<-*<
7?=9*A-?&.A*&<?>9?&=?
n+>.?8*<&+>:6-96*<o&0
*A:/9<9<&U.?&?D*/X?A&60A
;0A?<-9=*=&-*A-0&/0<
=*-0<&6070&/*<&-V6A96*<
+0-?A69*/?<&?A&8*<?&*&<.
6*+*69=*=&+*>*&0S>?6?>
/*<&6*>*6-?>,<-96*<
>?U.?>9=*<G

%<-0&D9A6./*&?/
60A06979?A-0&=?&/*
?60/0T,*&=?&/*&?<+?69?<
60A&/*<&+>0+9?=*=?<&=?/
70=?/0&B&=?&/0<&=*-0<G

p!0>&U.V&U.9?>0&;*6?>&.A&70=?/0&0&.A*&<?>9?&=?&70=?/0<q
Z&p+*>*&607+>?A=?>&/0<&+>9A69+*/?<&S*6-0>?<&
60>>?/*690A*=0<&60A&/*&=9<->98.69@Aq
Z&p+*>*&+/*A9S96*>&.A&+>0T>*7*&=?&
70A9-0>?0&U.?&=06.7?A-?&B&?<-.=9?&/0<& 6*7890<&?A
/*<&=9<->98.690A?<&=?&/*<&
?<+?69?<q
Z&p+*>*&D?>&/*<&=9<->98.690A?<&7*+?*=*<&?A&/*
*6-.*/9=*=&B&?A&?/&S.-.>0q
Z&p+*>*&?D*/.*>&/*&?S?6-9D9=*=&=?&/*<&:>?*<&+>0-?T9=*<
+*>*&/*&60A<?>D*69@A&*6-.*/&B&S.-.>*&=?&.A&60AF.A-0
=?&?<+?69?<q

p).:/?<&<0A&/0<&>?<./-*=0<&U.?&<?&>?U.9?>?A&=?/&70=?/0q
Z&p S.A690A?<&=?&*F.<-?q
Z&p ?<-97*690A?<&=?&/*&9A6?>-9=.78>?q
Z&p +>0A@<-960<&*&70=0&=?&7*+*<&89A*>90<q
Z&p +>0A@<-960<&*&70=0&=?&6*-?T0>,*<H&
D?>0<979/9-.=?<&0&+>08*89/9=*=?<&
>?/*-9D*<q

p).:/&?<&/*&97+0>-*A69*&>?/*-9D*&=?&/*<&6*>*6-?>,<-96*<q
Z&p>*+9=?Pq
Z&p?C*6-9-.=q
Z&p=9<+0A989/9=*=&=?&?<-*=,<-96*<&=?&
?D*/.*69@Aq

p).:/?<&<0A&79<&=?<->?P*<&+*>*&?/&70=?/*=0&B&?/&M'bq

p%A&6.:A-0&-9?7+0&A?6?<9-0&?/&>?<./-*=0q

pr.V&<V&*6?>6*&=?&/*<&>?<+.?<-*<&=?&/*&?<+?69?&*&<.
*789?A-?&?A&/*&>?T9@A&U.?&7?&9A-?>?<*q

p)@70&*S?6-*>,*&?<-0&*&/*&S0>7*&?A&U.?&+>?+*>0&B&+>?<?A-0
79<&D*>9*8/?<&+>?=96-0>*<q

p%<-0B&9A-?>?<*=0&?A&/*&=9<->98.69@A&+0-?A69*/&=?&/*<
?<+?69?<&E?<&=?69>H&<9A&9AS/.?A69*&;.7*A*R&0&?A&/*&>?*/
E60A&9AS/.?A69*&;.7*A*Rq&pr.V&6/*<?&=?&=*-0<&*789?A-*/?<
=?8?>,*&-07*>&?A&6.?A-*q
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<"0*?'<-4#+"'=>?>?

<4*$@"+64
9$0$+4% <"A$0*4+)"& 1B$A2%"&'#$'2+$@-0*4&

"6?>6*&=?&79<
=*-0<

pr.V&<?&<*8?&<08>?&0->*<&?<+?69?<&U.?&+0=>,*A&9A-?>*6-.*>
60A&/*&?<+?69?&70=?/*=*&B&/979-*>&*<,&<.&=9<->98.69@A&E?FGH
;.V<+?=?<H&+*-@T?A0<&0&607+?-9=0>?<Rq

p).:A-0&-9?7+0&;*&-?A9=0&/*&?<+?69?&+*>*&=9<+?><*><?&B
*/6*AP*>&?/&?U.9/98>90&60A&<.&*789?A-?q&E?<&=?69>&p6.:/&?<
/*&+>08*89/9=*=&=?&+0=?>&>?S/?F*>&/*&7*B0>,*&=?&/*<
60A=9690A?<&*789?A-*/?<&?A&/*<&U.?&.A*&?<+?69?&?<&6*+*P
=?&D9D9>qR

pr.V&<?&<*8?&<08>?&/*&6*+*69=*=&=?&=9<+?><9@A&=?&?<-*
?<+?69?q

p).:/?<&<0A&/*<&6*>*6-?>,<-96*<&=?&/*&;9<-0>9*&=?&D9=*&=?&/*
?<+?69?&?A&6.*A-0&*&-9?7+0&=?&T?A?>*69@AH&-*<*
>?+>0=.6-9D*H&?-6Gq

p%C9<-?A&9A=9690<&=?&U.?&.A*&?<+?69?&+0=>,*&<?>&6*+*P&=?
?D0/.690A*>&+*>*&06.+*>&A.?D0<&*789?A-?<q&E?<&=?69>H
p?C9<-?A&6*>*6-?>,<-96*<&*<069*=*<&60A&.A&=?-?>79A*=0
+*>:7?->0&*789?A-*/&=?&9A-?>V<&89?A&60A<?>D*=0&*&->*DV<
=?&.A*&;9+@-?<9<&S9/0T?AV-96*qR

pr.V&-9+0&=?&=*-0<&-?AT0q
*R&[*-0<&=?&/*&?<+?69?

Z&p+>?<?A69*H&+>?<?A69*Z*.<?A69*&0&60A-?0<q
Z&pAX7?>0q
Z&pU.V&-*A&89?A&6.8>?A&/0<&>?T9<->0<&?/&:>?*&=?&9A-?>V<q
Z&p?C9<-?A&<?<T0<&=?&7.?<->?0qH&+0>&?F?7+/0&<?<T0<
T?0T>:S960<H&0&*T/07?>*69@A&=?&=*-0<&=?&-*/&S0>7*
U.?&/0<&>?T9<->0<&A0&<?*A&9A=?+?A=9?A-?<q

8R&!>?=96-0>?<
Z&p-?AT0&/0<&=*-0<&*789?A-*/?<&>?/?D*A-?<q
Z&pU.V&=*-0<&?<-:A&=9<+0A98/?<&+*>*&=9S?>?A-?<&+?>,0=0<
=?&-9?7+0&0&>?T90A?<q

pr.V&?<6?A*>90<&=?&?79<90A?<&0&70=?/0<&T?A?>*/?<&=?
69>6./*69@A&=?80&.-9/9P*>q

Z&p-*789VA&>?U.9?>0&=*-0<&U.?&=?<6>98*A&/*<
*/-?>*690A?<&0&?/&.<0&=?&<.?/0&*6-.*/q
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<4*$@"+64
9$0$+4% <"A$0*4+)"& 1B$A2%"&'#$'2+$@-0*4&

"6?>6*&=?/
*/T0>9-70&=?/
70=?/0j
<.+.?<-0<H
/979-*690A?<&B
6*>*6-?>,<-96*<

"6?>6*&=?/
*/T0>9-70&=?/
70=?/0j
97+/?7?A-*69@A

%C+/0>*&?/&7V-0=0&B
>?<+0A=?&/*<&+>?T.A-*<
;*89-.*/?<&=?&/0<&6/9?A-?<
g&/*<&+>?T.A-*<&+0=>,*A
>?S?>9><?&*&.A&7V-0=0
*7+/90&0&*&.A*
=?-?>79A*=*
97+/?7?A-*69@A&=?&?<-?G

M?&>?S9?>?&*&/*&=9S96./-*=
=?&?F?6.69@A&<?TXA&/*<
=?<->?P*<&=?/&.<.*>90G

p).:/?<&<0A&/*<&/979-*690A?<&=?/&7V-0=0H&B&<?&60AD?>-9>:A
?A&.A*&=?<D?A-*F*q

p).:/?<&<0A&/0<&<.+.?<-0<&=?/&7V-0=0q&pM0A&607+*-98/?<
60A&/*&?60/0T,*&=?&/*<&?<+?69?<&B&/*&6*/9=*=&=?&/0<&=*-0<q

p).:/&?<&/*&6*/9=*=&=?&/*<&+.8/96*690A?<&<08>?&?/&7V-0=0q
Z&p<0A&69?A-,S96*7?A-?&60AD9A6?A-?<q
Z&p/*<&+>.?8*<&<0A&<?A<*-*<&B&>?/?D*A-?<q
Z&p/*&8*<?&=?&/*&60A6/.<9@A&?<&6/*>*&?&9A?U.,D06*q

pr.V&<?&<*8?&<08>?&<.&>?A=979?A-0&8*F0&.A*&T*7*&=?
60A=9690A?<q

Z&p/*&9AS0>7*69@A&?<&*A?6=@-96*q
Z&p<?&;*&?A<*B*=0&*7+/9*7?A-?&g7.6;*<&+>.?8*<&B
*.-0>?<&9A=?+?A=9?A-?<q
Z&p6.:A&60A60>=*A-?<&<0A&/*<&?D*/.*690A?<q

p)@70&S.A690A*&?/&7V-0=0H&B&U.?&97+/96*690A?<&-9?A?
<08>?&/0<&>?<./-*=0<q

pr.V&6*>*6-?>,<-96*<&?<+?69*/?<&-9?A?&?/&7V-0=0&?A&T?A?>*/
0&?A&?<-*&D?><9@A&=?/&79<70q&g?FGj

Z&?<-97*690A?<&=?&/*&9A6?>-9=.78>?
Z&6*+*69=*=&+*>*&70=?/*>&-*A-0&=*-0<&60A-9A.0<&6070
6*-?T@>960<
Z&6*+*69=*=&=?&7*A?F*>&/0<&=*-0<&S*/-*A-?<
Z&7V-0=0<&=?&<?/?669@A&=?&D*>9*8/?<G

p!*>*&U.?&/*&?F?6.69@A&<?*&*=?6.*=*&<?&A?6?<9-*A&?C+?>-0<
?A&/*<&*+/96*690A?<q

Z&p6.:A-0&=?+?A=?&?/&>?A=979?A-0&=?/&.<0&@+-970q
Z&pU.V&T>*=0&=?&=9S96./-*=&<.+0A?&*+>?A=?>&*&.-9/9P*>
?/&7V-0=0&=?&7*A?>*&607+?-?A-?q

p%/&<0S-e*>?&?<&60AS9*8/?&g&?<-:&89?A&60=9S96*=0&B&;*6?&/0
U.?&=?8?>,*&;*6?>q

p%C9<-?&.A*&<0/9=*&=06.7?A-*69@A&69?A-,S96*q
Z&p?<-:&6/*>0&6@70&S.A690A*q
Z&p?C9<-?&.A*&607.A9=*=&=?&.<.*>90<&U.?&+.?=*A
0S>?6?>&*B.=*q
Z&p<?&;*A&+.8/96*=0&*>-,6./0<&9AS0>7*-9D0<q
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*XA&<0A&/979-*=0<&+*>*&/*&7*B0>,*&=?&/0<&-*C0A?<&A?0->0+96*/?<H&<9?A=0&+>90>9-*>90&7?F0>*>&/*<
8*<?<&=?&=*-0<&?/?6->@A96*<&?C9<-?A-?<H&9A6/.B?A=0&/*&>?*/9P*69@A&=?&A.?D0<&9AD?A-*>90<G

[?<-*6*70<&*U.,&/0<&>?<./-*=0<&=?&/*<&9AD?<-9T*690A?<&>?69?A-?<H&U.?&+>0+0>690A*A&0>9?A-*69@A
+*>*&?/&70=?/*=0&60A&=*-0<&=?&+>?<?A69*&/979-*=0<G&%A&+>97?>&/.T*>H&/*<&9AD?<-9T*690A?<&<08>?
?<+?69?<&>*>*<&9A=96*&U.?&+.?=?&.-9/9P*><?&.A*&6*A-9=*=&>?=.69=*&=?&=*-0<&=?&+>?<?A69*&E?FGH&2IZ
1I&/06*/9=*=?<R&+*>*&6>?*>&70=?/0<&=?&=9<->98.69@AH&<9&?<-0<&=*-0<&?<-:A&>?/*-9D*7?A-?&/98>?<&=?
<?<T0<&EW?>A:A=?P&!"#$%G&1IIJK&!?*><0A&!"#$%&&1IINRG&L*<&9AD?<-9T*690A?<&//?D*=*<&*&6*80&?A&/*<
+/*A-*<&=?&/0<&"A=?<&9A=96*A&U.?&/*&=9<->98.69@A&?<+*69*/&=?&/0<&?<+?6,7?A?<&6/7.8!(&S>?6.?A-?7?A-?
?<-:&<?<T*=*H&+?>0&U.?&*/T.A0<&<?<T0<&+.?=?A&<?>&+?>79<98/?<&<9&/0<&-*7*h0<&=?&7.?<->*&<0A
>*P0A*8/?7?A-?&T>*A=?<&EL09<?//?&!"#$%&&1IIQRG&"=?7:<H&/*&S0>7*&?A&U.?&<?&T?A?>*A&/0<&*A-?6?=?A-?<
+.?=?&-?A?>&97+0>-*A-?<&97+/96*690A?<&?A&?/&>?A=979?A-0&=?&/0<&70=?/0<H&?<+?69*/7?A-?&?A&?/
6*<0&=?&/0<&=*-0<&<?<T*=0<&*&A9D?/&?<+*69*/G&!0>&?F?7+/0H&!;9//9+<&!"#$%G&E1II5R&=?70<->*>0A&U.?
6.*A=0&/0<&*A-?6?=?A-?<&=?&+>?<?A69*&E+<?.=0*.<?A69*R&<?&T?A?>*8*A&?A&8*<?&*&/*<&+>?<?A69*<
=?&.A&60AF.A-0&=?&?<+?69?<&E?<&=?69>H&/*&.-9/9P*69@A&=?&/*<&+>?<?A69*<&=?&0->*<&?<+?69?<&6070
*A-?6?=?A-?<&?A&.A&70=?/0RH&?/&>?A=979?A-0&=?/&70=?/0&7?F0>*8*&<.<-*A69*/7?A-?G&%A&.A&?<-.=90
>?/*690A*=0H&Y*A=?>e*/&!"#$%&&E1II5R&=?70<->*>0A&U.?&?C9<-,*&.A*&=9<-*A69*&9A-?>7?=9*&@+-97*
=?<=?&/*&U.?&=?8?>,*A&T?A?>*><?&/0<&*A-?6?=?A-?<G&L0<&=*-0<&=?&+>?<?A69*&-*789VA&=?8?A&+>0D?A9>
=?&/*&T*7*&607+/?-*&=?&*789?A-?<&U.?&/*&?<+?69?&+.?=?&;*89-*>&+*>*&+>0+0>690A*>&.A*&9AS0>7*69@A
7:<&607+/?-*&=?&/*<&60A=9690A?<&*789?A-*/?<&?A&/*<&U.?&+.?=?&?C9<-9>&E$;.9//?>&!"#$%&&1II48RG

9:"/-/#-!#9/-!%$-/#;#46$%7$.)<2#g&"XA&<?&=9<6.-?&U.V&7V-0=0&=?&70=?/*=0&?<&?/&7?F0>&+*>*
6*=*&6.?<-9@AH&*.AU.?&/0<&7V-0=0<&U.?&.-9/9P*A&*A-?6?=?A-?<H&*F.<-*A&>?/*690A?<&A0&/9A?*/?<H
9A-?T>*A&/*<&9A-?>*6690A?<&?A->?&D*>9*8/?<&+>?=96-0>*<&B&+>?<?A-*A&*/TXA&7?6*A9<70&+*>*&>?=.69>
?/&&<08>?*F.<-?&-9?A?A&7?F0>&=?<?7+?h0&U.?&*U.?//0<&U.?&A0&/0<&.-9/9P*AH&*/&7?A0<&*/&70=?/*>
/*<&=9<->98.690A?<&*6-.*/?<&=?&/*<&?<+?69?<&E%/9-;&!"#$%G&1IIJRG&M9A&?78*>T0H&?C9<-?&/*&+>?06.+*69@A
=?&U.?&69?>-0<&-9+0<&=?&70=?/0<&+0=>,*A&<?>&+>0+?A<0<&*/&<08>?*F.<-?&+0>U.?&.-9/9P*A&=?7*<9*=*<
D*>9*8/?<&+>?=96-0>*<&0&+0>U.?&T?A?>*A&.A*&>?/*69@A&=?7*<9*=0&607+/?F*&?A->?&/0<&=*-0<&=?
+>?<?A69*&B&/*<&D*>9*8/?<&+>?=96-0>*<&E">*XF0&B&#*;8?`&1IIJK&#*A=9A#!"#$%&&1IIJK&DV*<?&-*789VA
$;.9//?>&!"#$%G&1IIQRG&[96;0<&70=?/0<&+0=>,*A&=?<?7+?h*><?&>?/*-9D*7?A-?&89?A&?A&/0<&6/97*<
*6-.*/?<H&+?>0&+.?=?A&>?<./-*>&?C6?<9D*7?A-?&/979-*=0<&6.*A=0&<?&+>0B?6-*A&;*69*&?/&S.-.>0G
)9?>-*7?A-?H&6.*A=0&<?&+>0B?6-*A&70=?/0<&=9S?>?A-?<&<08>?&/0<&6/97*<&S.-.>0<H&+.?=?A&08-?A?><?
+>0A@<-960<&7.B&=9<-9A-0<&E$;.9//?>&!"#$%&&1II48RG&!0>&?//0H&*/T.A0<&9AD?<-9T*=0>?<&>?6079?A=*A
.A&70=?/*=0&60AF.A-0&E!2+!1*%!#1/-!%)2=R&=0A=?&<?&?F?6.-?&.A*&<?>9?&=?&7V-0=0<&B&?/&70=?/0
S9A*/&<?*&.A*&7?P6/*&=?&-0=0<&/0<&>?<./-*=0<&E">*XF0&B&^?e&1IINRG&M9&89?A&?<-?&?AS0U.?&+*>?6?
+>07?-?=0>H& =*& +0>& <?A-*=0& U.?& /0<& 7V-0=0<& =?/& 60AF.A-0& <0A& *=?6.*=0<& B& ?<-:A& 89?A
+*>*7?->9P*=0<G

%<&+*>-96./*>7?A-?&97+0>-*A-?&+*>*&?/&70=?/*=0&S.-.>0&=?/&6*7890&6/97:-960&.-9/9P*>&70=?/0<
U.?&+.?=*A&*F.<-*>&>?/*690A?<&?<+?69?Z*789?A-?&890/@T96*7?A-?&>?/?D*A-?<G&!*>*&?7+?P*>&*
?D*/.*>&<9&/0<&70=?/0<&+.?=?A&6.7+/9>&?<-*&-*>?*H&%/9-;&B&b>*;*7&E1II5R&6>?*>0A&.A*&?<+?69?
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<97./*=*&8*<:A=0<?&?A&6.>D*<&=?&>?<+.?<-*&?<+?69?Z*789?A-?&60A069=*<&B&=?70<->*>0A&U.?
*/T.A0<&7V-0=0<&=?&70=?/*=0&+.?=?A&>?6>?*>&?<-*<&6.>D*<&=?&>?<+.?<-*&?& 9=?A-9S96*>&U.V
D*>9*8/?E<R&<0A&/*<&7:<&97+0>-*A-?<&+*>*&=?S9A9>&/*&=9<->98.69@AG&#?6079?A=*A&9AD?<-9T*690A?<
*=9690A*/?<&?A&+>0S.A=9=*=&+*>*&*A*/9P*>&?A&U.V&T>*=0&/0<&70=?/0<&*F.<-*A&6.>D*<&=?&>?<+.?<-*
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M9A&=.=*H&?<&=9S,69/&=?-?>79A*>&<9&.A&70=?/0&+>0A0<-96*&*=?6.*=*7?A-?&/*<&=9<->98.690A?<&S.-.>*<
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=?&*.<?A69*&U.?&<?&-07*A&B&=?8?&.-9/9P*><?&60A&6.9=*=0&EL080&!"#$%&&1IIQRG&"/T.A*<&7?=9=*<&=?
?D*/.*69@AH&*<,&6070&<.<&*+/96*690A?<H&>?U.9?>?A&+>0A@<-960<&89A*>90<&=?&+>?<?A69*Z*.<?A69*&=?
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=?&=?<+/*P*><?&60A&<.<&A96;0<&6/97:-960<&60A&?/&+*<0&=?/&-9?7+0&E=9<+?><9@A&9/979-*=*R&0&U.?&<?>:A
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*T?A=*&=?&9AD?<-9T*69@A&>?/*-9D*7?A-?&9A?C+/0>*=*&+?>0&+0-?A69*/7?A-?&7.B&9A<->.6-9D*&Ef?--<
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+>08*89/9=*=?<&=?&D?><?&*7?A*P*=*<&+0>&?/&6*7890&6/97:-960G&".AU.?&/*&9AD?<-9T*69@A&<08>?&?<-?
-?7*&;*&<9=0&/979-*=*H&=0<&?<-.=90<&>?69?A-?<&=?<-*6*A&?/&+0-?A69*/&=?/&M[O&+*>*&*80>=*>&/*<
+>08/?7:-96*<&0>9?A-*=*<&*&/*&60A<?>D*69@AG&).?<-*Z)*7*6;0&!"#$%&&EA0&+.8/96*=0R&.-9/9P*>0A&.A
7V-0=0&=?&7:C97*&?A->0+,*&EO"u%^$K&!;9//9+<&!"#$%&&1IIJR&+*>*&70=?/*>&/*&=9<->98.69@A&*6-.*/
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B&S.-.>*&=?&21_&?<+?69?<&=?&*D?<&B&2I1&=?&+/*A-*<&D*<6./*>?<&=?&/0<&"A=?<&<?+-?A->90A*/?<G
[?<6.8>9?>0A&U.?&7.6;*<&=?&?<-*<&?<+?69?<&<.S>9>,*A&>?=.6690A?<&=?&<.&=9<->98.69@A&60A&/0<
6*7890<&6/97:-960<&B&U.?&?/&AX7?>0&=?&?<+?69?<&?A&+?/9T>0&6>,-960&<?&9A6>?7?A-*>,*&=?+?A=9?A=0
=?/&?<6?A*>90&=?&?79<90A?<&?7+/?*=0G&M?&+>0A0<-96@&U.?&/*<&?<+?69?<&>?<->9AT9=*<&*&69?>-0<
;:89-*-<H&9A6/.B?A=0&/0<&+:>*70<&B&/0<&D*//?<&<?60<H&<.S>*A&?/&7*B0>&T>*=0&=?&=?6/9A*69@AG&"=?7:<H
<?&+>0A0<-96@&U.?&/*<&=9<->98.690A?<&=?&/*<&*D?<&T>*A,D0>*<&<?&*7+/,?A&B&/*<&=?&/*&7*B0>,*&=?&/*<
?<+?69?<&=?&0->0<&T>.+0<&->@S960<&<?&60A->*9T*AG&%A&.A&?<-.=90&>?/*690A*=0H&Y?/:<U.?PZ$98*-:&!"
$%&&E?A&>?D9<9@AR&70=?/*>0A&/*&=9<->98.69@A&=?&2J5&?<+?69?<&?A&+?/9T>0&B&=?&=9<->98.69@A&>?<->9AT9=*
?A&)0/0789*&+*>*&+>0A0<-96*>&6@70&6*789*>,*A&/*<&=9<->98.690A?<&=?&?<*<&?<+?69?<&8*F0&=9D?><0<
?<6?A*>90<&=?&?79<9@A&B&=9<+?><9@AG&[?<6.8>9?>0A&U.?&?/&QJZQ5m&=?&/*<&?<+?69?<&+>?<?A-*>,*A&.A*
=9<79A.69@A&=?/&-*7*h0&=?&<.&=9<->98.69@A&B&<?&+>0A0<-96*&U.?&/*&7*B0>,*&=?&/*<&?C-9A690A?<&=?
?<+?69?<&06.>>*A&*&*/-9-.=?<&9A-?>7?=9*<&E2IIIZ3III&7R&B&?A&70A-*h*<&*9</*=*<&6070&/*&M9?>>*
^?D*=*&=?&M*A-*&O*>-*&B&/*&M?>>*A,*&=?/&[*>9VAH&79?A->*<&/0<&D*//?<&9A-?>*A=9A0<&Ev2III&7R&B
+:>*70<&+>?<?A-*>,*A&+?U.?h0<&9A6>?7?A-0<&?A&/*&>9U.?P*&=?&?<+?69?<&Es9T.>*&12G2RG&"=?7:<H
=?-?>79A*>0A&?A&U.V&T>*=0&/*<&:>?*<&89?A&+>0-?T9=*<&60A<?>D*>,*A&/*&=9D?><9=*=&S.-.>*&g?A&?<?A69*
<?&+>?T.A-*>0A&<9&/0<&+*>U.?<&=?&;0B&0-0>T*>,*A&/*&79<7*&+>0-?669@A&7*h*A*G&[?70<->*>0A&U.?
?A&/*&*6-.*/9=*=&<0/0&?/&J4m&=?&/*<&?<+?69?<&?D*/.*=*<&?<-:A&*=?6.*=*7?A-?&>?+>?<?A-*=*<&?A
/*<&:>?*<&+>0-?T9=*<&B&U.?&8*F0&?/&6*7890&6/97:-960&/0<&*6-.*/?<&A9D?/?<&=?&+>0-?669@A&<?>,*A
*=?6.*=0<&<0/0&+*>*&?/&12Z43m&=?&/*<&?<+?69?<G

%<-0<&=0<&=06.7?A-0<&<?&6?A->*>0A&?A&/*<&?<+?69?<&70A-*A*<H&U.?&60A&S>?6.?A69*&<?&60A<9=?>*A
?<+?69*/7?A-?&<.<6?+-98/?<&*/&6*7890&6/97:-960H&+0>U.?&=?89=0&*/&6*/?A-*79?A-0&B&*/&9A6>?7?A-0
=?&/*&?<-*690A*/9=*=&=?&/*<&+>?69+9-*690A?<H&/*<&60A=9690A?<&*789?A-*/?<&?A&/*<&U.?&D9D?A&+0=>,*A
=?<*+*>?6?>G&#?6*/6*A&U.?&?/&M[O&+>0+0>690A*&<0/0&.A&+>0A@<-960&6.*/9-*-9D0&=?&U.V&?<+?69?<&0
>?T90A?<&<?>:A&/*<&7:<&<.<6?+-98/?<&*&/0<&6*7890<&6/97:-960<G&M9A&?78*>T0H&?<-0<&+>0A@<-960<
6.*/9-*-9D0<&9=?A-9S96*A&/*<&>?T90A?<&B&?<+?69?<&=?&97+0>-*A69*&?<+?69*/&+*>*&/*&60A<?>D*69@A&B
+.?=?A&60A-9A.*><?&60A&?<-.=90<&B&70A9-0>?0&?A&7*B0>&+>0S.A=9=*=G&%/&M[O&6070&-*/&60A<-9-.B?
.A*&;?>>*79?A-*&9AD*/0>*8/?&+*>*&?7+?P*>&*&?D*/.*>&/*&S0>7*&?A&U.?&?/&6*7890&6/97:-960&+0=>,*
9AS/.9>&<08>?&/*<&=9<->98.690A?<&=?&/*<&?<+?69?<&B&/*&=9D?><9=*=&890/@T96*&?A&"7V>96*&=?/&M.>G&L0<
?<-.=90<&=?/&M[O&?A&=9S?>?A-?<&T>.+0<&-*C0A@7960<&B&>?T90A?<&*=9690A*/?<&+0=>,*A&*+0>-*>&.A*
7?F0>&+?>6?+69@A&<08>?&U.V&-9+0<&=?&>?T90A?<&0&?<+?69?<&<0A&+*>-96./*>7?A-?&<.<6?+-98/?<&*/
6*7890&6/97:-960G&"=?7:<H&/0<&?<-.=90<&=?/&M[O&+.?=?A&0>9?A-*>&9A969*-9D*<&=?&9AD?<-9T*69@A
=9>9T9=*<&*&?<-.=9*>&B&79-9T*>&/0<&?S?6-0<&U.?&-9?A?A&?A&/*&=9D?><9=*=&890/@T96*&/*<&=9A:796*<&-*A-0
=?/&6*7890&6/97:-960&6070&=?/&6*7890&=?&608?>-.>*&B&.<0&=?/&<.?/0&EL)L\)RG

A/2.%7+)/2!+&g&".AU.?&<0A&.A*&;?>>*79?A-*&D*/90<*H& /0<&?<-.=90<&=?/&M[O&+0>&<,&<0/0<&A0
+>0+0>690A*A&.A*&97*T?A&607+/?-*&<08>?&/*&S0>7*&?A&U.?&?/&6*7890&6/97:-960&*S?6-*>:&*&S*6-0>?<
6070&/*&+?><9<-?A69*&=?&/*<&+08/*690A?<H& /*&607+0<969@A&=?&/*<&607.A9=*=?<&B&/0<&<?>D9690<
?60<9<-V7960<G&M9A&?78*>T0H&?/&M[O&<?&60789A*&6*=*&D?P&7:<&60A&9AS0>7*69@A&S9<90/@T96*H&?-0/@T96*H
=?70T>:S96*&B&T?AV-96*&B&-*/?<&?AS0U.?<&+>08*8/?7?A-?&<?*A&7?F0>?<&+*>*&+>0A0<-96*>&/0<
97+*6-0<&=?/&6*7890&6/97:-960&B&=?&/0<&6*7890<&=?/&.<0&=?&<.?/0&?A&/*&=9D?><9=*=&890/@T96*G&".AU.?
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?<&97+0<98/?&?<-.=9*>&-0=*<&/*<&?<+?69?<&?A&=?-*//?H&=?8?>,*A&9=?A-9S96*><?&-*C0A?<&0&>?T90A?<&=?
?<-.=90&6.9=*=0<*7?A-?&<?/?6690A*=0<&6070&70=?/0<&+0-?A69*/?<&=?&?<+?69?<&0&>?T90A?<&+*>*
?<-.=90<&7:<&=?-*//*=0<G&%/&M[OH&60789A*=0&60A&9AS0>7*69@A&890/@T96*&=?&=9S?>?A-?<&-*C0A?<H
+.?=?&.<*><?&+*>*&9=?A-9S96*>&U.V&?<+?69?<&0&>?T90A?<&<0A&?<+?69*/7?A-?&<.<6?+-98/?<&*/&6*7890
6/97:-960G&L*<&9A969*-9D*<&=?&9AD?<-9T*69@A&+.?=?A&?A-0A6?<&6?A->*><?&?A&?<-*<&?<+?69?<&0&>?T90A?<G
%<-?&?AS0U.?&60789A*=0&=?/&.<0&=?/&M[O&+*>*&08-?A?>&.A&+>0A@<-960&*&T>*A&?<6*/*&<08>?&6@70
/*<&=9<->98.690A?<&=?&/*<&?<+?69?<&+.?=?A&6*789*>&B&//?D*>&*&6*80&?<-.=90<&=?-*//*=0<&=?&-*C0A?<
0&>?T90A?<&?<+?6,S960<H&=?8?>,*&<?>&.A*&7*A?>*&?S?6-9D*&=?&*D*AP*>&+*>*&+>0A0<-96*>&6070&/*<
?<+?69?<&B&>?T90A?<&>?<+0A=?>:A&*/&6*7890&6/97:-960&60A-9A.*=0G

8)@-+4'=>?>?'FG&#9U.?P*&=?&?<+?69?<&*6-.*/&+>0A0<-96*=*&+*>*&124&*D?<&*7?A*P*=*<H&6*<9&*7?A*P*=*<&B&=?
=9<->98.69@A&>?<->9AT9=*&?A&?/&0?<-?&=?&)0/0789*H&B&HG&6*7890<&?A&/*&>9U.?P*&E>9U.?P*&*6-.*/
+>0A0<-96*=*&g&>9U.?P*&S.-.>*&+>0A0<-96*=*R&6070&>?<./-*=0&=?/&6*7890&6/97:-960H&=0A=?&/0<
60/0>?<&>0F0<&ED*/0>?<&A?T*-9D0<R&9A=96*A&.A*&=9<79A.69@A&+>0A0<-96*=*&?A&/*&>9U.?P*&=?&?<+?69?<
B&/0<&*P./?<&.A&9A6>?7?A-0&=?&?<-*G
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I)*$+4*-+4'<)*4#4

"A69*?<H&OG&B&"G$G&!?-?><0AG&1IIJG&)/97*-?&6;*AT?&?SS?6-<&0A&^?0->0+96*/&7*A*`9A&=9D?><9-B&8*<?=
0A&?60/0T96*/&A96;?&70=?/9ATG&A/2-/(&2IQjNNQZN52G

"A=?><0AH&#G&!GH&"G&$G&!?-?><0A&B&OG&b@7?PZL*D?>=?G&1II1G&\<9AT&A96;?Z8*<?=&b'M&70=?/9AT&-0
-?<-&T?0T>*+;96&+>?=96-90A<&0S&607+?-9-9D?&?C6/.<90A&*A=&607+?-9-9D?&>?/?*<?&9A&M0.-;
"7?>96*A&+06`?-&796?G&B)C/+&5Qj3Z2JG

">*XF0H&OG&fGH&OG&)*8?P*H&iG&$;.9//?>H&LG&W*AA*;&B&!G&WG&i9//9*7<G&1II4G&i0./=&6/97*-?&6;*AT?
=>9D?&<+?69?<&0.-&0S&>?<?>D?<q&"A&*<<?<<7?A-&0S&?C9<-9AT&>?<?>D?Z<?/?6-90A&7?-;0=<G&D%/*$%
A8$2=!#E)/%/=;&2Ij2J2QZ2J1JG

">*XF0H&OG&fG&B&OG&L.0-0G&1IING&$;?&97+0>-*A6?&0S&890-96&9A-?>*6-90A<&S0>&70=?/9AT&<+?69?<
=9<->98.-90A<&.A=?>&6/97*-?&6;*AT?G&D%/*$%#4./%/=;#$2-#E)/=!/=($58;&2JjN43ZN_3G

">*XF0H&OG&fG&B&OG&^?eG&1IING&%A<?78/?&S0>?6*<-9AT&0S&<+?69?<&=9<->98.-90A<G&F(!2-+#)2#4./%/=;
$2-#46/%7")/2&11j41Z4NG

">*XF0H&OG&fGH&#G&bG&!?*><0AH&iG&$;.9//?>&B&OG&%>;*>=G&1II_G&Y*/9=*-90A&0S&<+?69?<Z6/97*-?&97+*6-
70=?/<&.A=?>&6/97*-?&6;*AT?G&D%/*$%#A8$2=!#E)/%/=;&22j2_I4Z2_23G

">*XF0H&OG&fG&B&)G&#*;8?`G&1IIJG&W0e&=0?<&6/97*-?&6;*AT?&*SS?6-&890=9D?><9-Bq&>.)!2.!&323j235JZ
235NG

">6-*A=?>H&!G&B&cG&sF?/=<tG&2554G&"D9*A&-9<<.?&60//?6-90A<&S0>&[^"&*A*/B<?<G&G*)+#23Jj3_5Z3JIG
".<-9AH&OG&!G&255QG&"A&?60/0T96*/&+?><+?6-9D?&0A&890=9D?><9-B&9AD?<-9T*-90A<j&?C*7+/?<&S>07

".<->*/9*A&?.6*/B+-&S0>?<-<G&022$%+#/H#"8!#9)++/7()#E/"$2).$%#D$(-!2&Q_j1Z2NG
".<-9AH&OG&!G&1II1G&M+*-9*/&+>?=96-90A&0S&<+?69?<&=9<->98.-90Aj&*A&9A-?>S*6?&8?-e??A&?60/0T96*/

-;?0>B&*A=&<-*-9<-96*/&70=?//9ATG&4./%/=).$%#9/-!%%)2=&2_Nj2I2Z22QG
".<-9AH&OG&!GH&LG&f?/89AH&cG&"G&O?B?><H&OG&[G&[0;?>-B&B&OG&L.0-0G&1IIJG&%D*/.*-90A&0S&<-*-9<-96*/

70=?/<&.<?=&S0>&+>?=96-9AT&+/*A-&<+?69?<&=9<->98.-90A<j&>0/?&0S&*>-9S969*/&=*-*&*A=&-;?0>BG
4./%/=).$%#9/-!%%)2=&255j25NZ12JG

f*/*AB*H&cGH&cG&OG&l//?>H&#G&fG&W.?BH&bG&iG&b9/6;>9<-&B&LG&M?>>*G&1IIJG&b/08*/&T?A?-96&6;*AT?&->*6`<
T/08*/&6/97*-?&e*>79AT&9A&3(/+/58)%$#+7*/*+.7($G&>.)!2.!&323j2NN3Z2NN_G

f*<607+-?H&cGH&!G&c0>=*A0&B&cG&OG&l/?<?AG&1IIJG&"<B77?->96&60?D0/.-90A*>B&A?-e0>`<&S*69/9-*-?
890=9D?><9-B&7*9A-?A*A6?G&>.)!2.!&321j432Z433G

f?*.70A-H&LG&cGH&LG&W.T;?<&B&"G&cG&!9-7*AG&1IIQG&i;B&9<&-;?&6;096?&0S&S.-.>?&6/97*-?&<6?A*>90<&S0>
<+?69?<&=9<->98.-90A&70=?/9AT&97+0>-*A-q&4./%/=;&I!""!(+&22j223_Z224JG

f?*.70A-H&LG&cGH&"G&cG&!9-7*AH&OG&!0./<?A&B&LG&W.T;?<G&1IING&i;?>?&e9//&<+?69?<&T0q&'A60>+0>*-9AT
A?e&*=D*A6?<&9A&6/97*-?&70=?/9AT&9A-0&+>0F?6-90A<&0S&<+?69?<&=9<->98.-90A<G&D%/*$%&A8$2=!
E)/%/=;&23j23JQZ23Q_G

f?--<H&OG&bGH&^G&LG&#0=?A;0.<?H&$G&MG&M9//?--H&!G&cG&[0>*A&B&#G&$G&W0/7?<G&1IIQG&[BA*796&066.+*A6B
70=?/<&>?D?*/&e9-;9AZ8>??=9AT&<?*<0A&70D?7?A-&.+&*&;*89-*-&U.*/9-B&T>*=9?A-&8B&*&79T>*-0>B
<0AT89>=G&4./=($58;&32j_51ZJIIG

f>0?AA97*AAH&lGH&iG&$;.9//?>H&bG&W.T;?<H&bG&sG&O9=T/?BH&cG&OG&#G&"/`?7*=?&B&"G&b.9<*AG&1IIJG&[0
T?0T>*+;96&=9<->98.-90AH&A96;?&+>0+?>-B&*A=&/9S?&S0>7&?C+/*9A&+/*A-<w&D./A?>*89/9-B&-0&T/08*/
6;*AT?q&D%/*$%#A8$2=!#E)/%/=;&21j2IN5Z2I53G
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f>077?>H&cG&%GH&aG&#*--9<-?&B&"G&cG&i9/<0AG&1IIQG&%C+/0>9AT&+/*<-969-B& 9A&-;?&e9/=j& /*B9AT&=*-?
-?7+?>*-.>?&>?*6-90A&A0>7<&9A&-;?&60770A&T.//&I$(7+#.$27+G&,(/.!!-)2=+#/H#"8!#J/;$%
>/.)!";#/H#I/2-/2#E?#E)/%/=).$%#>.)!2.!+&1N_jJQNZJ53G

f>00`<H&[G&#G&B&%G&!G&W08?>TG&1IING&W0e&e9//&T/08*/&6/97*-?&6;*AT?&*SS?6-&+*>*<9-?Z;0<-&*<<?78/*T?<q
F(!2-+#)2#,$($+)"/%/=;&13j_N2Z_N4G

f.6`/?BH&LG&fG&1IIQG&L9A`9AT&->*9-<&-0&?A?>T?-96<&*A=&+0+./*-90A&=BA*796<&-0&+>?=96-&/9P*>=&>*AT?<
9A&6;*AT9AT&?AD9>0A7?A-<G&01!().$2#K$"7($%)+"&2N2j%2Z%25G

f.B-*?>-H&iGH&#G&)?//?>9&B&LG&$978?&1II5G&!>?=96-9AT&6/97*-?&6;*AT?&97+*6-<&0A&e*-?>&>?<0.>6?<
9A&-;?&->0+96*/&"A=?<j&?SS?6-<&0S&b)O&.A6?>-*9A-BG&D!/58;+).$%#J!+!$(.8#I!""!(+&3JjLIN4IJG

f.B-*?>-H&iGH&sG&).?<-*Z)*7*6;0&B&)G&$080AG&%A&+>?A<*G&!0-?A-9*/&97+*6-<&0S&6/97*-?&6;*AT?&0A
-;?&?AD9>0A7?A-*/&<?>D96?<&0S&;.79=&->0+96*/&*/+9A?&>?T90A<G&D%/*$%#4./%/=;#$2-#E)/=!/=($58;G

fB*><H&MG&bGH&iG&!*+<-&B&"G&"G&W0SS7*AAG&1IING&L06*/&*=*+-*-90A&*A=&60T>*=9?A-&<?/?6-90A&9A&-;?
*/+9A?&+/*A-H&,/$#8)!1$"$H&*/0AT&*&A*>>0e&*/-9-.=9A*/&T>*=9?A-G&46/%7")/2&J2j151_Z1542G

)*=?A*H&)G&[G&B&fG&"G&L09<?//?G&1IING&L979-<&-0&?/?D*-90A*/&=9<->98.-90A<&9A&-e0&<+?69?<&0S&?78?>9P9A?
S9A6;?<j&=9<?A-*AT/9AT&-;?&>0/?&0S&9A-?><+?69S96&607+?-9-90AH&*.-0?60/0TBH&*A=&T?0T>*+;96
D*>9*-90A&9A&-;?&?AD9>0A7?A-G&4./=($58;&3Ij452Z_I4G

)*>A*D*/H&"G&)G&B&)G&O0>9-PG&1IIQG&W9<-0>96*/&6/97*-?&70=?/9AT&+>?=96-<&+*--?>A<&0S&6.>>?A-&890=9D?><9-B
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