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1;+>01>87!/6.7>8761 !07/.07!21*/"1*!1 !55__!P!61 !"1/7 !7>!3g4w!.>-816E>0,-7 !7>!r71/,><!$*@U.2,!
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0181<! 8167- !/,2,!6,- !218*.2,>.,-<! 6,- !2.72;*,- !07 !+>1 !L12.6.1<! 61- !$1*7W1-!07!121>87-<! 6,-!
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3g4`%!O1-,!rE*;1*1mT718*,!87*1$M+Q/,m$-./,0*121(!
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%+'-.+,&$)>+,&$F!M.,1+)$*.$#,$"&%)01,0.'*,*<$^_`aD$!W)(')-.1+7,<$;)#$bD$^_b^D$6$+.()3'*,$.0$
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*716.010(!
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*7-$+7-81-!101$81QB1-!t!-7 !/16071!1 !8*1BM-!07!.>./.10,*7- !̂ -./,- !7!.>87*1/QB,-!/,>!61 !210*7!t!76!
>.V,!7-!76!1/8,*!07!-+!B.01(
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1=>!+>!P,!P! +>!>,m!P,(! 5>!7-81!781$1!-7!B1>! L,*W1>0,!6,- !*,67- !$-./,-,2EQ/,-<! *,6!.>)7*.0,*<!
07L7/10,*<!2.>).0,*<!78/((<!-.72$*7!7>!*761/.@>!/,>!61- !L+>/.,>7-!,*)E>./1-!2E-!*767B1>87-(!X!6,-!
1>87*.,*7-<!>,-,8*,- !.>-.-Q2,- !7>!1V10.*!76 !*,6 !07 !*7-$.*10,*<!-.>!0+01 !76!$*.27*,!7>!1$1*7/7*!
7>!61 !B.01 !076 !*7/.M>!>1/.0,!P!7>!*761/.@>!/,>!+>1!L+>/.@>!L+>0127>816 !$1*1 !61 !-+$7*B.B7>/.1(!97!
$+707!7-81*! 16)=>!0G1 !-.>!;7;7*<! ;1-81>87- !0G1- !-.>!/,27*! $7*,!>,!2E-!07 !16)=>!2.>+8,!-.>!
*7-$.*1*(!F1 !.2$,*81>/.1 !D+7 !01>!61-!/+68+*1- !,*.7>8167-!1!61!*7-$.*1/.@><!7>!61!270.81/.@><!7>!76!
P,)1<!78/(((!01!/+7>81!07!61!7U87>-.@>!D+7!27*7/7!7-87!*,6!$-./,-,2EQ/,(

5-8,- !*,67- !$-./,-,2EQ/,- !B1>!1!7-81*! /,>0./.,>10,- !7>!-+!L,*W1 !$,*!+>1!2+6Q8+0!07!L1/8,*7-!
$7*,!8,0,- !766,-!1!8*1BM- !07!61 !*761/.@>!/,>!61 !210*7!P!76 !>.V,(!_>1!210*7 !1>)+-Q101<!>7*B.,-1!
2.7>8*1-!01!07!/,27*!1 !-+!".W,<!$7/",!@!;.;7*@><!$+707!/*71*! +>!/,>0./.,>12.7>8,!0.L7*7>87!
D+7 !+>1 !210*7 !-7*7>1!P! *761W101(! F,!2.-2,!$,072,-!07/.*! /,>!*7-$7/8,! 16 !*,6 !07L7/10,*! @!
2.>).0,*!-. !61 !210*7!7-8E !$*7,/+$101!07!+>!2,0,!,;-7-.B,!@!7-!7U/7-.B127>87!7U.)7>87<!78/(((!
5-87! /,>0./.,>12.7>8,! $,0*E! 1$1*7/7*! 7>! 70107- ! $,-87*.,*7-! 7>! L,*21! 07! 7>L7*270107-!
$-./,-,2EQ/1-!/,2,!0787*2.>101-!)1-8*.Q-<!/,6@>!.**.81;67<!78/(((

_>!/,>/7$8,!.>87*7-1>87!07 !6,!D+7 !,/+**7!7>!7-81 !781$1 !P!812;.M>!2E- !10761>87!7-!76!07 !Z,>1(!
56 !/,>/7$8,!07!Z,>1 !7-!+>!7-$1/.,!7>!0,>07 !/,>a+P7>!0.L7*7>87-!L,/,- !$1*1 !61 !*716.Z1/.@>!07!
+>1 !L+>/.@>!.>0.-$7>-1;67 !$1*1!61 !-+$7*B.B7>/.1(!C,*!6,!D+7!7>!76 !2,27>8,!07!61 !1/QB1/.@>!07!
7-1 !Z,>1<!76 !>.V,!7-8E!7-Q2+610,!1 !/,>/7>8*1*-7!7>!61 !1//.@>!07!7-1 !L+>/.@>(!O,2,!-7 !B7!7>!76!
/,>/7$8,!2,*7>.1>,!07!Z,>1!.>87*B.7>7>!d$,*!7W72$6,!7>!6,!*7L7*.0,!16 !1$1*18,!0.)7-QB,f!07-07!
76 !$7/",!07!61 !210*7<! 76!$7Z@><! 61!67/"7<! 6,-!61;.,- !P! 61 !;,/1!7>87*1 !076 !>.V,!P! 8,0,!76 !8*1/8,!
0.)7-QB,!"1-81!76!1>,<!1-G!/,2,!76!7-$1/.,!B.*8+16!D+7!7U.-87!7>8*7!210*7!7!".W,!deeef(!

FIH$$$S)0&/#1,+$Q)>#,('?0$Q4$!gU'&:01,&$(/#1/+,&$/0,$-'&-,$.&(.0,h<4$i01+)*/(('?0$()03+.&)$'>.+),-.+'(,0)$*.$%&'()*+,-,[$K"Q4$
O0';.+&'*,*$*.$W,#,-,0(,4$Z,+5)D$^__c

FIIH$$$S/,0*)$8,>#,-)&$*.$Z,*+.$0)&$+.2.+'-)&$,$#,$A3/+,$@/.$1)-,$.#$+)#$-,1.+0)D$&/.#.$&.+$#,$-,*+.$>')#?3'(,$%.+)$%/.*.$&.+$
)1+,$%.+&)0,

FIIIHL%4('1$$Z)+.0)D$J4Y$F^_j^H$!%&'()*+,-,<$"*$k)+-E$%,3&[$^ld$m$^l_$m$_j$m$_c$m$_`4
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Y+*1>87!76 !$7*G,0,!07!61 !218*.Z!.>0.L7*7>/.101!$,072,-!"1;61*! 07 !+>./.010!210*7m".W,!$+7-8,!
D+7 !76 !>.V,!>,!$+707 !0.-Q>)+.*! 7>8*7!76 !RP,! P! 76 !>,m! P,S<! -,6,!]>16.Z101!7-81 !L1-7!/,2.7>Z1!
1$1*7/7*!+>!R$*,8,!>,m!P,S!!def(!

9+Q627>87!-7 !B1!$1-1>0,!1 !61 !L1-7 !07!61 %2$)+'C% %,'D-+-/0'$,$!7>!61 !D+7!1!8*1BM-!076 !$*,/7-,!07!
210+*1/.@>!>7+*,6@)./1 !76! >.V,!/,2.7>Z1! 1!0.L7*7>/.1*! 16! ,8*,<! $*.27*,!/,2,!+>!>,m! P,! P<!
$,-87*.,*27>87!/,2,!+>!8=(!X$1*7/7!61!*761/.@>!P,m!8=<!$7*,!1=>!>,!61!07!R>,-,8*,-S

5>! 7-87 ! 2.-2,! $7*.,0,! 07! 61! 218*.Z! 07! .07>Q010! .>0.L7*7>/.101 ! P! 0.L7*7>/.101 ! @! $*.27*!
+>.B7*-,<!76 !>.V,!>,!$+707!0.-Q>)+.*!6,!*716 !07!6,- !L1>81-710,<!6,-!*,67-!*7167- !07!6,- !*,67- !D+7!
.21).>1(

X-G! $+7- !61!218*.Z! 07! .07>Q010! 7- !61 !;1-7 !$1*1 !6,-! L+8+*,- !1/8,-! *761/.,>167-(! 5- !0,>07! -7!
.2$61>81!76 !>.V,! 16! >1/7*! P! 07 !61! D+7!07$7>07! -+! -+$7*B.B7>/.1 !t! ]-.,6@)./1<! $-./,6@)./1! P!
72,/.,>16m(

:":" G-5H/,*%H/'A-+(*B%7$)+'C%D$2'.'$+%E%(*0'$.

O,2,!$1-@!1!61 !218*.Z!-,/.16<!1$1*7/7 !61 !;*7/"1!L1>81-G1m!*716.010!7>!61 !/+16 !76 !>.V,!/,2.7>Z1!1!
$,07*!0.-Q>)+.*!+>,-!*,67- !07!,8*,-(!56 !*,6!07!-+!$10*7 !7- !*716 !2.7>8*1- !D+7!P1 !-7 !01!/+7>81!07!
D+7 !76 !/,/,0*.6,!D+7!7-8E!07;1W,!07!-+!/121!7-!$*,0+/8,!07!-+!L1>81-G1(!C,/,!1 !$,/,<!1 !8*1BM-!
07!7-87 !$*,/7-,!07!0.L7*7>/.1/.@><!B1>!/*.-816.Z1>0,!6,-!*,67- !-,/.167- !P!6,- !*,67-!$-./,0*12EQ/,-!
deef(!N,*7>,!>,- !01!7W72$6,- !07 !12;,-!*,67- !0./.7>0,!D+7!76 !$10*7!7- !+>!*,6 !-,/.16 !P!+>!Y.,- !7-!
+>!*,6 !$-./,0*12EQ/,(!56.-1 !P! C1;6,<!$1*1 !27W,*!0.L7*7>/.1*6,!$*7L7*.7*7>!1/61*1*!D+7!76 !$10*7!
/,2,!76 !*,6!1$*7>0.0,!076!$*,$.,!$10*7 !7- !+>!*,6 !-,/.16<!2.7>8*1- !D+7!+>!$10*7!/,>-8*+.0,!7>!61!
L1>81-G1!1!8*1BM- !07 !.2E)7>7-!$1*7>8167- !07 !,8*1 !L12.6.1<!076!/.>7<!07!6,- !/+7>8,-<!78/((((7-!+>!*,6!
$-./,0*12EQ/,(

X!$1*Q*!07 !1D+G!76 !>.V,!7>8*1!7>!+>!>+7B,!+>.B7*-,<!61!218*.Z!-,/.16 !@!27W,*!0./",<!61- !218*./7-!
-,/.167-(!97!8*181 !07 !61!218*.Z! L12.6.1*<! 61!218*.Z!7-/,61*<! 61 !/,**7-$,>0.7>87!1 !61!R$1>01S<! 61&!-!
61;,*167-<!78/(((!97 !8*181!07!8,0,-!1D+766,-!7-$1/.,- !07!/*7/.2.7>8,!7>!6,- !/+167- !B1 !10D+.*.7>0,!
76 !-+W78,!>+7B,- !*,67- !D+7!B1>!/,2$6781>0,!1!6,!61*),!07 !6,- !1V,- !-+!P,m!,$7*1QB,<!7-!07/.*<!76!
/,>W+>8,!07!6,-!*,67-!07-07!76!D+7!-7!21>7W1!@!$+707!21>7W1*-7!76!-+W78,(

F1- !218*./7- !8*1>-2.87>!61 !"7*7>/.1 !/+68+*16 !076 !)*+$,!07!$7*87>7>/.1!076!-+W78,!P! 67 !$*7$1*1!
$1*1!-+!.>/,*$,*1/.@>!1!61!-,/.7010!1!8*1BM-!07!6,-!*,67-!,L*7/.0,-!P!1$*7>0.0,-!7>!/101!218*.Z(

FIH$$$\)0&.(,$\'#8)D$J4W$F^_dlH$!Q&'()*+,-,$*,$#)(/+,<4$"*$K3)+,4$W,/$Q,/#)

FIIH$$$$=)$()02/0*'+$.#$1E+-'0)$+)#$%&'()*+,-9:()$()0$#)$@/.$)(/++.$.0$#,$&.&'?0$%&'()*+,-9:(,4
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3" <-*+?$%,-%+*.-(

9.>! 0+01 ! 61! 218*.Z! L12.6.1*! P! 61! 7-/,61*! -,>! 7-$7/.1627>87! .2$,*81>87-(! 5>! 61 ! $*.27*1! 61!
.>/,*$,*1/.@>!07!6,-!*,67-!$1*7>8167-<!]6.167-!P! L*187*>167- !B1>!1 !/,>-Q8+.*!61!L12.6.1!.>87*>1 !076!
-+W78,(

O101!*,6 !$+707!/,>-.07*1*-7<! /,2,!-7V161!N,*7>,<! /,2,!+>1 !+>.010!07!1//.@>(! O,2,!R+>1!
+>.010! 07! 7U$7*.7>/.1! -.>8MQ/1! 7>! 61! D+7! -7 ! "1>! L+>0.0,! 76727>8,- ! $*.B10,-<! -,/.167- ! P!
/+68+*167-(((+>1!7U$7*.7>/.1!.>87*$7*-,>16 !D+7!>7/7-.81 !"1;.8+1627>87!0,- !,!2E-!-+W78,-!$1*1!
-7*!$+7-81!7>!,;*1S!!dIH(!

Y7-07!76 !$+>8,! 07!B.-81!07!56.-1 !P! C1;6,<! /,>-.07*1>! 76 !*,6!/,2,!+>! -.-8721 !/,2$+7-8,! 07!
/,2$,>7>87- ! ;.,6@)./,-<! .>-Q>QB,-<! 1L7/QB,-<! 72,/.,>167-<! 1/Q8+0.>167-<! /,>0+/8+167-<!
B16,*7-<!78/(((!/,>-Q8+P7>0,!+>!7>8*1210,!D+7!21*/1 !61 !$1*Q/+61*! .0.,-.>/*1-.1 !076!2.-2,!Q$,!
07!*,6!7>!/101!-+W78,<!$,*! 7W72$6,%! 76 !*,6 !07!$10*7(! T12;.M>!"1P!D+7 !/,>-.07*1*! D+7!8,0,!*,6!
Q7>7!1-$7/8,- !.>0.B.0+167- !P! /,67/QB,-h! 7-8,!Q7>7!D+7! B7*! /,>! 6,-!/,2$,>7>87- !-,/.167- !P!
$-./,0*12EQ/,-!076!*,6(

_>! *,6 ! $+707 ! -7*! 10W+0./10,<! 1-+2.0,! $,*! 76 ! D+7! 6,! *7/.;7 ! P! $+707 ! 87>7*! +>1! L+7*87!
.2$61>81/.@>!@!-7*!+>!*,6!0M;.6(

O,2,!B72,-!1 !6,!61*),!07!61- !218*./7- !@!7-$1/.,-!07!*761/.@>!)*+$16<!76 !-+W78,!B1!10D+.*.7>0,!
0.-Q>8,- !*,67- !D+7!/,>-Q8+P7>!-+!P,m!,$7*1QB,!deef<! D+7!7-!/,>!76 !D+7!-7!*761/.,>1 !/,>! 6,-!
072E-(!56 !P,!/,2,!/,>-Q8+QB,!07!61!.>0.B.0+16.010!>1/7!07!61- !*761/.,>7-!)*+$167- !P!-7!$,>7 !7>!
L+>/.@>!7>!61-!*761/.,>7-!)*+$167-(

T,0,! *,6 !>7/7-.81 !,8*,! +! ,8*,- !$1*1! $,>7*-7!7>! W+7),<! 7-!07/.*<! 1 !8,0,! *,6 !/,**7-$,>07!+>!
/,>8*1*,6<!76!*,6 !07!$10*7 !-@6,!$+707!7-81*!7>!L+>/.@>!-. !7-8E !$*7-7>87!76 !*,6!07 !".W,!P!B./7B7*-1(!
N.7>8*1- !81>8,! >,! 7-8E !,$7*1>0,<! -7!7>/+7>8*1 !/,2,!$,87>/.16!7>! *7-7*B1(! 5-8,- !-,>! *,67-!
/,2$6727>81*.,- !$7*,!812;.M>!$+707!1$1*7/7*!+>1 !-+$6727>81*.7010!7>!61!D+7 !-7!;+-/1!+>!
*,6!D+7!-+$61!1!,8*,(!5-8,!$+707!01*!6+)1*!1!)*1B7-!07]/.7>/.1-!72,/.,>167-(

FIH$$$FZ)+.0)D$J4Y4$F^_jnH$Q&'()*+,-,4$"*4$k)+-E4$G/.0)&$K'+.&H

FIIH$$$$Z)+.0)$1,->'E0$,*-'1.$/0$6)$-.1,$%&'()#?3'()$6o$)$2.0)-.0)#?3'()D$%.+)$.#$@/.$'01.+.&,$.0$#,$;'*,$6$.0$#,$%+9(:(,$*.$#,$
1.+,%',$.&$.#$*.$)%.+,:;)4
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<\1_G%ML%[_#LG

3( 1('0*(*2VQ0*((!F.)10,-!1!L+>/.,>7-!]-.,6@)./1-!.>0.-$7>-1;67-!$1*1!61!-+$7*B.B7>/.1(

4( 1('0*,+$2VQ0*((!O,**7-$,>07>!1 !61!R$7*-,>.]/1/.@>!R07 !6,- !*,67- !.21).>10,-!$,*! 76!
-+W78,!7>!-+!$-.D+7(

`( G*0'$.-((!97 !1$,P1>!7>!6,-!*,67-!$-./,-,2EQ/,- !P!$-./,0*12EQ/,-(!O,**7-$,>07>!1 !61-!
L+>/.,>7- !-,/.167-!P!-7!B1>!.2$61>81>0,!7>!L+>/.@>!07 !61 !.>/,*$,*1/.@>!1 !6,-!0.-Q>8,-!
)*+$,-!07!$7*87>7>/.1!P!*761/.@>!dE8,2,!L12.6.1*<!/+68+*16!P!-,/.16

I" J)*2*%0H.)H+$.%E%G*0'$.

F1!+>.010!2E- !$7D+7V1!07!/+68+*1!7- !76!*,6 !@!E8,2,!/+68+*16(! 97 !/,>-Q8+P7!$,*!76 !>=27*,!07!
*,67- !D+7 !76 !-+W78,!07-1**,661!07>8*,!07!+>1 !0787*2.>101 !/+68+*1!P! 1!8*1BM-!07 !6,- !/+167- !-7!
2+7B7!7>!7661(

!K#$%,1+?0$*.$ +.#,(')0.&$*.#$.01)+0)$ *.$/0$ '0*';'*/)$ ()-)$ &/$ 2)()D$ &.$ #.$*,$ .#$ 0)->+.$*.$
91)-)$ (/#1/+,#4$ M)*)$ '0*';'*/)D$ ,&7$ ()-)$ :.0.$ /0$ ()0N/01)$ *.$ ,-'3)&$ 6$ /0$ ()0N/01)$ *.$
.0.-'3)&p$/0$91)-)$&)(',#p$1,->'E0$%)&..$/0,$3,-,$*.$%,%.#.&$@/.$ &.$.02+.01,$()0$)1+,$
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3,-,$ *.$ ()01+,%,%.#.&4<FIH4$ "#$ 91)-)$ (/#1/+,#$ .&$ %/.&$ #,$ -.0)+$ /0'*,*$ 2/0(')0,#$ .0$ /0$
%,1+?0$*.$(/#1/+,4

56 ![8,2,!-,/.16 !7- !76!>=/67,!07 !61- !*761/.,>7-!07!+>!.>0.B.0+,!P!7-!+>1!$7D+7V1!7-8*+/8+*1 !-,/.16!
7>!+>1 !/,2+>.010(! 56 !E8,2,!-,/.16 !-7 !/,2$,>7!7>8,>/7- !07!B1*.1- !7-8*+/8+*1-!8767(! [8,2,!
-,/.16 !7- !$+7- !+>1!$1*87!07 !+>!$18*@>!1=>!21P,*h! 61-!*707- !-,/.,2M8*./1-!D+7!+>7>!@!-7$1*1>!
)*+$,- !)*1>07-!07!.>0.B.0+,- !07;.0,!1!-+- !*761/.,>7-!8767(! F1- !*707- !-,/.,2M8*./1-!-,>!$1*87-!
07!+>.0107- !1=>!21P,*7-%!61 !)7,)*1^1 !-,/.,2M8*./1!07!61 !$*,$.1 !-,/.7010!"+21>1(!56 !E8,2,!7-!
61!27>,*!+>.010!-,/.16!B.B1!P!7-!.2$,-.;67!0.B.0.*61(

_>1!07]>./.@>!,$7*1/.,>16! 07 !E8,2,! -,/.16 ! -7*G1%! R8,01- ! 61-!$7*-,>1-!D+7!+>! 0787*2.>10,!
.>0.B.0+,!7-/,)7 !P! 8,0,-!6,- !D+7!67 !7-/,)7><! 8,0,- !6,-!D+7 !M6!*7/"1Z1 !P! 8,0,-!1D+766,- !D+7!6,!
*7/"1Z1><! 1-G! /,2,! 8,0,- ! 6,-! D+7! >,! *78,21*,>! >.! 61- ! 767//.,>7- !>.! 6,- ! *7/"1Z,-! 07 ! 7-87!
.>0.B.0+,S(!F1!07]>./.@>!/,>/7$8+16%!7-!61!27>,*!+>.010!07!218*.Z!-,/.,2M8*./1(

56 !E8,2,!-,/.16 !$+707 !10,$81*!$18*,>7-!0.L7*7>87-<!/12;.1>0,!-+!/,>])+*1/.@>!7>!76 !Q72$,!P!
7>!L+>/.@>!07!61-!/.*/+>-81>/.1-(

F,-!E8,2,-!-,/.16!P!/+68+*16!-,>!21>.L7-81/.,>7-!07!61!2.-21!*716.010!-,/.16!(

5>! ;1-7! 1 ! 61! .>87*B7>/.@>! 87*1$M+Q/1! 7- ! .2$,*81>87! 87>7*! 7>! /+7>81 ! 61 ! -.)+.7>87!
/61-.]/1/.@>deef%

`)*2*%(*0'$.%0*.-0QA*!t!>=27*,!2G>.2,!07!)*+$,-!-.)>.]/1QB,-!07!$7*87>7>/.1(

`)*2*%(*0'$.%'/,'A',H$.!t!>=27*,!2G>.2,!07 !$7*-,>1- !>7/7-1*.1- !$1*1 !21>87>7*!76 !-7>Q0,!
07!$7*87>7>/.1!1!+>!)*+$,(!

`)*2*% (*0'$.%8('0*.=5'0*! tt! >=27*,!07!$7*-,>1- !>7/7-1*.1- !$1*1 !21>87>7*! 76 !7-810,!07!
-,/.,-81-.-!d!7D+.6.;*.,!-,/.16!f(

FIH$$$$Z)+.0)D$J4Y4$F^_jnH$Q&'()*+,-,4$"*4$k)+-E4$G/.0)&$K'+.&4$Q%$^al

FIIH$$$$$\'#3/.'+,$G)/5,D$Z$W$!K%/01.&$*.$%&'()*+,-,<4$L%4$('1
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K" <-*+?$%,-%.$%-(0-/$

F1!7-/7>1!$*.2.)7>.1!def<! 07>,2.>101!1-G!$,*! -7*! 61!$*.27*1!7>)7>0*101<! *72.87 !16 !/,>/7$8,!
2,*7>.1>,!07!+>./.010<!/,1//.@>!P!/,m!7U.-87>/.1!7>!61!*761/.@>!210*7m!".W,(

F1 !>,/.@>! ;E-./1!7- !D+7!7>8*7!76 !>.V,!P! -+!210*7<! *7$*7-7>81>87 !076 !7>8,*>,! P! B.>/+61/.@>!
L+>0127>816 !7>!7-81-!70107-<!$+707!7-81;67/7*-7 !+>1 !*761/.@>!L+>0101 !07!2,0,!$*.B.67).10,<!
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Y.*7/8,*! C-./,0*12EQ/,! /,2,! +>! 7),m1+U.6.1*! $*.B.67).10,! P! 07-07! 61 ! $-./,6,)G1! 7B,6+QB1!
/,>-.07*7!1!61 !210*7!/,2,!76 !$*.27*! P,m1+U.6.1*!7>!61 !B.01 !076 !-+W78,(! 5- !07/.*<!8,01- !1D+7661-!
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,;-7*B10,*!-,/.16S!def(
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$-./,1>16GQ/1 !07!6,!D+7!,/+**7!7>!61!0*121QZ1/.@>!P!7>!61- !*761/.,>7-!.>87*$7*-,>167-!d0.-/+*-,!
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.#$ %,('.01.$ m$ %)+$ .N.-%#)D$ (/,0*)$ &/$ *+,-,$ .0$ .&(.0,$ .&19$ ##.0)$ *.$ '*.,&$ *.#'+,01.&$ 6$
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0*12EQ/,(! N.7>8*1- ! 76 ! -+W78,! $7*21>7/7! -7>810,! 7>! 76 ! R/,**,S! )*+$16 ! $7*87>7/7 ! 1! +>1!
7-8*+/8+*1<! 7-! $1*87 !07! 7661<! $1*Q/.$1! 076 !/,m! /,>-/.7>87! P! 076 !/,m.>/,>-/.7>87! )*+$16<! 7-8E!
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2,B.6.Z1>! 8,01- ! 61- ! L1>81-G1- ! 07! -7*! 07->+010,<! 8*1-$1-10,<! W+Z)10,<! 1$,P10,<! D+7*.0,<!
*7/"1Z10,}!56 !)*+$,!-7 !/,>B.7*87!.21).>1*.127>87!7>!/,>87>70,*!P!7>72.),(!5>!,8*,!8*1;1W,!
"72,-!07-1**,6610,!2E- !7U87>-127>87!8,01- !61- !0.27>-.,>7-!07!7-81 !-.8+1/.@>h!6,!D+7 !1D+G!>,-!
.>87*7-1! 7-! 07W1*! /,>-81>/.1 !07! 61 !2,B.6.Z1/.@>! 8,816! .>/,>-/.7>87 !076 !$*,81),>.-81<! 8,0,! -+!
$1-10,!7-81!7>!+>!1D+G!P! 1",*1<!7>!+>!727*)7*!$,87>/.16(! F1!*7-$+7-81!7- !61!1a,*1/.@>!07!+>!
)*1>!2,>8,!07!1>-.7010!P!87>-.@>!D+7!7>B+76B7!76 !07-7,!076 !-+W78,!07!01*!/1*1 !1 !-+-!/,>a./8,-<!
667)1>0,!.>/6+-,!1 !61 !/,>L+-.@>!P!61!$1*E6.-.-(!9+$+7-8127>87 !-1;7 !6,!D+7!D+.7*7!*7$*7-7>81*<!@<!
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87>-.@>!P!01*!76!$1-,!D+7!67!$7*2.87!7>8*1*!7>!61!-.8+1/.@>!0*12EQ/1(
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$*72.,-,!P! 61*),!6,-!L*+8,- !07!+>!;+7>!/160712.7>8,!>,- !*7-1*/.*E>!076 !7-L+7*Z,!P!Q72$,!D+7!
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-)-.01)&$ .#$ 3+/%)$ #.$ *.N,$ .&%)0190.,-.01.$ &':)D$ %)+@/.$ #)$ %+'-.+)$ @/.$ 0.(.&'1,$ .&$
!.&%,(')<$%,+,$-);.+&.$6$*.&%#.3,+&.4$W.$*'+'3.$,#$(.01+)$)$*.#,01.$*.#$3+/%)D$*.$1,#$-,0.+,$
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7-/7>1!B.B.01(

z( F1 !*761/.@>!076 !$*,81),>.-81!/,>!6,- !,8*,-!2.72;*,- !07 !-+!E8,2,!-,/.16 !7- !*7B.B.01!P!
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K(X(!5-$.>1!r1**.,!d3ggwf!RC-./,0*121(!j*G)7>7-!P!07-1**,66,S(!50(!X21*+(!916121>/1(

56.-1! F@$7Z! r1*;7*Eh! 9(! r17*! N.7--7- ! %! RT7*1$.1 ! L12.6.1*! -.-8M2./1! 7-8*+/8+*16!
$-./,0*12EQ/1S(!

?7B.-81(!IG>/+6,-!d$-./,0*121<!T7*1$.1!L12.6.1*!P!,8*1-!8M/>./1-!)*+$167-f!

56.-1 !F@$7Z!r1*;7*E!P!C1;6,!C,;61/.@>!p>1$$7%! R5-/+68+*1 !P!,8*1- !8M/>./1- !$-./,0*12EQ/1-!
1$6./101-!7>!$-./,87*1$.1!d4|!70./.@>f(!!X+8,70./.@>(!XV,%!4{34!d4�!50./.@>f

C1;6,!C,;61/.@>!p>1$$7%! ! RN1>+16 !07!C-./,0*121 !YG10./,<! 50.8,*.166%! Y7-/677!07!r*,';7*(!
XV,%!4{3{!d3�!50./.@>f

C1;6,! C,;61/.@>! p>1$$7%! RT7,*G1! P! $*E/Q/1 ! 076 ! W+7),! 7>! $-./,87*1$.1S(! 50.8,*.16%!
H+>0127>8,-(!XV,%!3ggn!d3�!50./.@>f

56.-1 !F@$7Z!r1*;7*E !P! C1;6,!C,;61/.@>!p>1$$7%Sl>8*,0+//.@>!16!?,67!t!C61P.>)!C701)@)./,S(!
50.8,*.16%!Y7-/6M7!Y7!r*,+'7*(!XV,%!4{{{

C1;6,!C,;61/.@>!p>1$$7%!RF1-!*761/.,>7-!07!$,07*S(!50.8,*.16%!H+>0127>8,-(!XV,%!4{{w

lTAC!dl>-Q8+8,!07!TM/>./1-!07!A*+$,!P!C-./,0*121f%!!!iii"')58"*+5
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